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	 5.	 Account Opening through BCs:

		

		  No. of accounts opened through BCs increased from 84.88 lakhs on 31 March 2017 to 99.89 lakhs on 31 March 
2018: increase of 17.68%.

	 6.	 Bank has opened 184.19 lakhs Basic Saving Bank Deposit Account (BSBDA) accounts through its BCs and 
Branches. Total balance in these accounts is ` 2566.90 crore.

Major Achievements under FI-PMJDY during F.Y.2017-18
	 Business through BC Outlets increased by 73.13%, from ` 579.86 crore to ` 1003.94 crore.

	 FI Business increased by 24.00%, from ` 2070.14 crore to ` 2566.90 crore.

	 Percentage of Aadhaar seeding is increased to 87.35% from 81.46% in PMJDY operative accounts and increased to 
88.05% from 74.99% in all operative SB accounts.

	 No. of Transactions through BC-Outlets increased by 56.81% i.e. from 194.94 lakhs to 305.68 lakhs.

	 No. of BSBD Accounts increased by 7.78%; from 170.89 lakhs to 184.19 lakhs.

	 No. of BC with business more than ` 10 lakh is increased by 60.30% i.e. from 1549 to 2483. Similarly No. of BC with 
business more than ` 1.00 Crore is increased by 138.10% i.e. from 42 to 100.

	 Total enrollment under Social Security Scheme during 2017-18 is PMJJBY-10,50,200, PMSBY-28,64,191 and APY-3,07,513.

	 Out of 4250 death claims,4106 claims are settled in PMJJBY and out of 1203 death claims,1125 claims are settled in 
PMSBY.

Performance under Lead Bank.
	 We have the Lead Bank responsibility in 51 districts spreading in seven States viz. Madhya Pradesh(18), Bihar(10), 

Maharashtra(7), Uttar Pradesh(5), West Bengal(4), Rajasthan(3) and Chhattisgarh (4). More than 50% and about 25% 
of our total branches are located in these States and Lead Districts respectively.

	 For effective implementation of Lead Bank Scheme, the office of Lead District Managers has been sufficiently 
equipped and empowered with right kind of staffing supplement and infrastructure like independent/good premises, 
vehicle, computers/laptops (with skype installed) & printers, telephone, internet connections, e-mail id, mobile, fax, 
establishing websites.

	 To make the public/masses aware of various products of bank, we have displayed some products relating to Kisan 
Credit Card, Central Artisan Credit Card, Swabhiman/Aadhar etc. relevant to the rural masses on the vehicle provided 
to LDMs.
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	 The overall achievement under Annual Credit Plan by our branches as comparing to the achievement of all banks in 
Lead Districts is higher and satisfactory level.

	 We have selected one village in each Lead District for inclusive growth through empowerment, training skill 
development of youth and credit linkages. All developmental activities like complete implementation of Financial 
Literacy/Financial Inclusion Programmes, Training unemployed rural youth in RSETIs, Formation of SHG/Farmers 
Club/JLG, Lending activities have been implemented to bring complete socio-economic change. This is being 
replicated in other selected villages also in lead districts.

State Level Bankers Committee:
	 Our Bank is the only convenor of SLBC in the State of Madhya Pradesh. During the year 2017-18, three regular 

SLBC meeting were held to review and monitor the progress made in the State under various parameters including 
Government sponsored programmes by different agencies. During 164th /165th SLBC meeting held on 18th 
September 2017, Shri Shivraj Singh Chauhan, Hon’ble Chief Minister of the State also participated.

	 Due to constant follow ups with the Banks, the state could achieve 100% targets of “Gram Swaraj Abhiyan” of the 
Government of India under PMJDY, PMSBY & PMJJBY organized from 14th April 2018 to 5th May 2018.

	 We wrote some suggestions to the Central Office of RBI (FIDD) on Lead Bank Scheme. The RBI on April 06, 2018 
came out with a revamp of the lead bank scheme, with action points for various stake holders. We are pleased to 
inform that RBI has given importance to our suggestions and some points have included in the new circular. Viz. the 
corporate business targets for branches, districts and states may be aligned with the Annual Credit Plans (ACPs) etc.

	 RBI vide their circular dated 06.04.2018 expressed the need of a standardized system to be developed on the website 
maintained by each SLBC to enable uploading and downloading of the data pertaining to the Block, District as well as 
the State. SLBC, Madhya Pradesh is the pioneer to start such functionality before the release of this circular and this 
system is a replica of SLBC-M.P.

	 During several occasions, website maintained by SLBC-MP has been appreciated by many stake holders due to its 
modern features and look.

	 Time to time, we have been raising the issues of banks with the State Government to “integrate the land records with 
the banks.” We are pleased to mention that such functionalities are being developed by the State Government and it 
will be launched very soon.

	 Despite various adversities in some of districts, the CD Ratio of the State has been 74.69% as on 31.03.2018.

	 Due to constant follow ups, target under various government sponsored schemes viz. Chief Minister Self Employment 
Generation Schemes, Mudra, PMEGP, NRLM have been achieved by banks to the level of more than 100%.

	 SLBC has been continuously monitoring the performance of banks under Annual Credit Plan. Resulting 100% target of 
State Credit Plan achieved during FY 2017-18.

	 Our vision for the State is “An all-round and all-inclusive development of the State through which the life of citizens can 
become prosperous and they should have opportunities for putting in their best efforts according to their potential and 
contributing to the nation’s development.

	 We are the pioneer to hold Review Conference/Workshop of all Lead District Managers of the State to discuss various 
strategies to achieve the target of ACP, action plan relating to implementation of Financial Inclusion and integrating 
their roles & responsibilities in achieving the objectives.

Financial Literacy and Credit Counseling Centre (FLCC)
	 We have opened 48 FLCCs in 7 States viz. Madhya Pradesh(18), Bihar(10), Maharashtra(7), Uttar Pradesh(5), West 

Bengal(3), Rajasthan(3) and Chhattisgarh (2).

	 All these centres have conducted 6048 outdoor visits to the villages extending literacy/counselling to 554250 persons. 
Both mass campaigning and individual counselling are being done.

	 Bank has provided them vehicle fitted with Public Address System and LCD for displaying various products/schemes 
being launched by banks for bringing awareness among the masses and opportunities to them for availing benefits to 
uplift their economic status and standard of living. Besides, we provide literacy material, kits, books etc while extending 
counselling as also visiting villages.
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	 Mobile App is being developed to facilitate Branch Managers to take Quick decision on the basis of easy identification 
of borrower , KYC authentication, Income verification etc. leading to reduction in TAT.

	 Thrust is on Micro Enterprises for achieving Micro Enterprises target set by RBI and PMTF of 7.5% of ANBC. To 
achieve this target, our thrust is on extending finance under MUDRA Scheme, Stand Up India Scheme, loans under 
KVIC/PMEGP Schemes and Cent Weaver Mudra Scheme.

AWARDS & ACCOLADES
	 During the financial year 2017-18, Bank was awarded for Excellent Performance in SHG Credit Linkage for the 

Financial Year 2016-17 by Ministry of Rural Development, Government of India.

	 During the Financial Year 2017-18, the Bank was also awarded various prizes for Excellent Implementation of Official 
Language Policy of Government of India.

	 As per the annual report published by Brand Finance, on the world’s most valuable Banking Brands 2018 in their 
February 2018 edition, Our Bank stood at 9th Rank amongst PSU Banks in India and as per the annual ranking of 
most valuable 500 banking brands our Bank stood on 391th Rank amongst the 500 Banks in the world.

	 As per the “Most Trusted Brands 2017” Survey of Economic Times published in their February 14-20, 2018 Issue, our 
Bank progressed to 5th position in 2017 against the 6th position in 2016 amongst PSU Banks. As per the same survey 
under the category of “Best Service Brands” our bank has improved its rank to 17th in 2017 from 20th in the year 
2016.

	 Acknowledging the initiatives taken by the bank in Cyber security domain, especially in “Education and Awareness” 
area, Bank has been awarded with Skoch Order-of-Merit award as well as Skoch Award Gold.
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CORPORATE GOVERNANCE
1)	 BANK’S PHILOSOPHY OF CORPORATE GOVERNANCE
	 	 Thrust of the Corporate Governance of the Bank is to enhance shareholders’ value by pursuing ethical practices in 

the conduct of its business and maintaining high standard of disclosure and transparency. The Bank has adopted 
best practices, and standards of governance are monitored by various Committees of the Board. The Board, the 
Executives and other functionaries have distinctly demarcated roles in achieving the Corporate goals – improved 
performance and enhanced shareholders’ value.

	 	 The equity shares of the Bank are listed at BSE Limited and National Stock Exchange of India Limited. However, 
the Bank is not a company but a body corporate under the Banking Companies (Acquisition and Transfer of 
Undertakings) Act, 1970 and is regulated by Reserve Bank of India. Therefore, the Bank shall comply with the 
provisions of corporate governance norms as specified in SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 to the extent it does not violate the provisions of the Banking Companies (Acquisition and 
Transfer of Undertakings) Act, 1970, Nationalised Banks (Management and Miscellaneous Provisions) Scheme, 
1970 and the Guidelines, directives, etc. issued by Government of India and Reserve Bank of India in this regard.

2)	 BOARD OF DIRECTORS

	 A)	 Composition of the Board of Directors
		  The Bank is constituted under the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970 (as 

amended from time to time). The general superintendence, direction and management of the affairs and business 
of the Bank is vested in the Board of Directors presided over by the Chairman and Managing Director.

		  The composition of the Board of Directors of the Bank is governed by the provisions of the Banking Regulation 
Act, 1949, the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970 as amended and the 
Nationalised Banks (Management and Miscellaneous Provisions) Scheme, 1970, as amended.

		  During the year under review i.e. 2017-18, the composition of the Board was as under:

Sr. 
No.

Name Position Held Period
(From – To)

No. of Equity 
Shares of the 
Bank held as 
on 31.03.2018

Area of 
Expertise

Membership / Chairmanship of 
Committees of Board of Central 
Bank of India during the Financial 

year ended 31.03.2018

Directorship of 
other Companies 
as on 31.03.2018

Whether 
attended last 
AGM held on 

30.06.2017
Member Chairman

1. Shri Rajeev 
Rishi

Chairman and 
Managing 
Director

From 
01.08.2013

NIL Banking MCB,
RMC,
LVFC,
CSC,
ITS,

SRC,
VIG,
CAC,
HR,

MRC,
CRC,

RCNCB,
CRIWD

MCB,
RMC,
LVFC,
CSC,
VIG,
CAC,
HR,

MRC,
CRC,

RCNCB,
CRIWD

– Indo Zambia 
Bank Ltd.

– Exim Bank
– Export Credit 

Guarantee 
Corporation

– Indian Institute 
of Banking & 

Finance

Yes

2. Shri B.K. 
Divakara

Executive 
Director

From 
23.01.2014

NIL Banking MCB,
ACB,
RMC,
LVFC,
CSC,
ITS,

SRC,
CAC,
HR,

MRC,
CRC

NIL – Cent Bank 
Home Finance 

Ltd.
– Cent Bank 

Financial Services 
Ltd.

Yes
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Sr. 
No.

Name Position Held Period
(From – To)

No. of Equity 
Shares of the 
Bank held as 
on 31.03.2018

Area of 
Expertise

Membership / Chairmanship of 
Committees of Board of Central 
Bank of India during the Financial 

year ended 31.03.2018

Directorship of 
other Companies 
as on 31.03.2018

Whether 
attended last 
AGM held on 

30.06.2017
Member Chairman

3. Shri P Ramana 
Murthy

Executive 
Director

From 
17.02.2017

NIL Banking MCB,
RMC,
LVFC,
CSC,
ITS,

SRC,
CAC,
HR,

MRC,
CRC

NIL – Cent Bank 
Home Finance 

Ltd.
– New India 

Assurance Co. 
Ltd.

Yes

4. Shri B S 
Shekhawat

Executive 
Director

From 
09.10.2017

NIL Banking MCB,
RMC,
LVFC,
CSC,
ITS,

SRC,
CAC,
HR,

MRC,
CRC

NIL NIL Not a Director 
on the date of 

AGM

5. Dr. Saurabh 
Garg

Government 
of India 

Nominee 
Director

From 
19.02.2014 

to 
16.08.2017

NIL Finance and 
Economics

ACB,
RMC,
LVFC,
RC,
VIG,
MRC,
HR,

NOMINATION

NOMINATION 
TILL 16.08.2017

NIL No

6. Shri Govind 
Mohan

Government 
of India 

Nominee 
Director

From 
17.08.2017

NIL Finance and 
Economics

ACB
RMC
LVFC
RC
VC

MRC
HR

NOMINATION

RC,
NOMINATION

NIL Not a Director 
on the date of 

AGM

7. Shri Shekhar 
Bhatnagar

RBI Nominee 
Director

From 
13.03.2014

NIL Banking and 
Finance

MCB,
ACB,
RC,
VIG

NIL NIL No

8. Shri S. 
Bandyopadhyay

Share- 
holders’ 
Nominee 
Director

From 
01.07.2015 

to 
17.03.2018

100 Administration ACB,
RMC,
ITS,

SRC,
CSC,
MRC,
HR,

LVFC,
RCNCB,
CRIWD

SRC TILL 
17.03.2018
ACB TILL 

09.02.2018

NIL No

9. Shri K.R. Patel Share- 
holders’ 
Nominee 
Director

From 
01.07.2015

163 Professional MCB,
LVFC,
ITS,

SRC,
RMC,
MRC,
CSC,
HR,

RCNCB,
CRIWD

ITS FITMEC 
SERVICES PVT 

LTD

No
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Sr. 
No.

Name Position Held Period
(From – To)

No. of Equity 
Shares of the 
Bank held as 
on 31.03.2018

Area of 
Expertise

Membership / Chairmanship of 
Committees of Board of Central 
Bank of India during the Financial 

year ended 31.03.2018

Directorship of 
other Companies 
as on 31.03.2018

Whether 
attended last 
AGM held on 

30.06.2017
Member Chairman

10. Shri N 
Nityananda

Part Time 
Non-official 

Director

From 
21.06.2016

NIL Chartered 
Accountant

ACB,
RMC,
LVFC,
SRC,
CSC,

NOMINATION,
RCNCB,
CRIWD

ACB FROM 
05.03.2018

NIL No

11. Dr. Atmanand Part Time 
Non-official 

Director

From 
27.12.2017

NIL Economics MC
RMC
LVFC

NOMINATION

NIL NIL Not a Director 
on the date of 

AGM

		  The Chairman and Managing Director and the Executive Directors are whole time Directors of the Bank.
		  MCB	 –	 Management Committee of the Board
		  ACB	 –	 Audit Committee of the Board
		  RMC	 –	 Risk Management Committee
		  LVFC	 –	 Large Value Fraud Committee
		  CSC	 –	 Customer Service Committee
		  ITS	 –	 Information Technology Strategy Committee
		  SRC	 –	 Stakeholders Relationship Committee
		  RC	 –	 Remuneration Committee
		  VIG	 –	 Vigilance Committee
		  CAC	 –	 Credit Approval Committee
		  HR	 –	 Human Resources Committee
		  MRC	 –	 Monitoring of Recovery Committee
		  CRC	 –	 Capital Raising Committee
		  NOMINATION	 –	 Nomination Committee
		  RCNCB	 –	 Review Committee for Declaring Non Co-operative Borrower
		  CRIWD	 –	 Committee to review the Identification of Wilful Defaulter

	 	 Brief Profile of the New Directors
	 	 1.	 Shri B. S. Shekhawat, Executive Director – (D.O.B. 27.06.1962)
			   Shri B.S. Shekhawat was appointed as Executive Director in Central Bank of India by Government of India 

with effect from 09.10.2017. Shri Shekhawat is an Agriculture Science graduate with Hons., CAIIB and have 
completed post graduate certificate course in Management from IIM Bangalore. He started his career with 
Central Bank of India in the year 1986 as an Agriculture Finance Officer. During his long career of 31 years, 
he has worked in different geographies and locations in branches, as Regional Head at Jaipur and Ranchi 
Regions, Zonal Heads at Pune and Delhi Zones. He also headed Human Resources Department of the Bank 
for two years at its Corporate Office. Immediately prior to his elevation, he was heading Priority Sector and 
Financial Inclusion Departments of the Bank.

	 	 2.	 Shri Govind Mohan, Government of India Nominee Director (D.O.B. 21.09.1965)
			   Shri Govind Mohan is presently Joint Secretary in the Department of Economic Affairs, Ministry of Finance, 

Government of India, looking after the Multilateral Relations and Investment Divisions where he is responsible 
for India’s economic participation at various world level Groups including BRICS, G20, G24, UNDP etc. 
and promoting investments into India, and negotiations of investment agreements. Shri Govind Mohan is 
a member of India’s higher Executive Service, namely, the Indian Administrative Service, has more than 
25 years of experience at the middle and senior levels of policy making in State Governments and Union 
Government of India. He has worked in the State Government of Sikkim, his cadre of allotment, in various 
field and Secretarial capacities. Shri Mohan has also worked in the Ministry of Finance in Government 
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of India on issues like India’s infrastructure development, Public Private Partnerships and Foreign Direct 
Investment and relationship with Multilateral Banks like Asian Development Bank and World Bank. Shri 
Mohan was the Minister (Economic) at the Embassy of India, Washington DC, between 2012 and 2015 and 
worked on enhancing India-US economic and commercial ties. He was assigned with the responsibility of 
Principal Resident Commissioner of Government of Sikkim in New Delhi and was also as nominee Director of 
Government of Sikkim and Chairman of the Board of Teesta Urja Limited, a State Government Undertaking. 
Govind Mohan holds an undergraduate degree in Electrical Engineering from Indian Institute of Technology 
(IIT), Benaras Hindu University, Varanasi, and a diploma in Management from Indian Institute of Management 
(IIM), Ahmedabad.

	 	 3.	 Dr. Atmanand, Non-Official Part Time Director (D.O.B. 30.06.1959)
			   Prof(Dr.) Atmanand is the senior most Dean and Professor of Economics at MDI, Gurugram. In MDI he 

has worked as Dean of the prestigious MDI School of Energy Management School of Public Policy and 
Governance and Executive Post Graduate Programs. He is the founder Dean of MDI Murshidabad. He had 
the opportunity to act as In-charge Acting Director in MDI, Gurugram. He has been teaching, doing research 
and consultancy in the area of economics for more than 30 years. During a brief span of 5 years when 
the School of Energy Management was launched with the help of USAID and the Ministry of Power, GOI, 
he has turned the School into a country wide popular place of higher learning. Appreciating his devotion 
and involvement, Ministry of Power, Government of India, has issued a letter of appreciation putting on 
record his efficient and dedicated services. Besides playing a key and decisive role in MDI’s intellectual and 
administrative functioning, he has worked as Independent Director in Steel Authority of India Limited (SAIL) 
under the Ministry of Steel, GOI. Appreciating his contribution in policy making, the Board of SAIL issued 
the letter of appreciation in the functioning of Audit Committee (Chairman), Risk Management Committee 
(Chairman) and others. He has held various national responsibilities including his association with Ministry 
of Ayush (Member), GOI, Ministry of Power, GOI, ATF, Cabinet Secretariat, GOI, State Finance Commission, 
Bihar. Besides doing extensive research, teaching and training he has authored 16 books and many research 
papers. His interest in banking sector made him do research and training in this area with emphasis on 
project finance, social development and economic environment of business.

	 	 Details of other Directors
	 	 1.	 Shri Rajeev Rishi, Chairman & Managing Director (D.O.B.30.08.1959)
			   Shri Rajeev Rishi has been a University Rank holder, National Merit Scholar and is a Law Graduate from 

Punjab University, Chandigarh. He is also a Sport Enthusiast and represented his college in Table Tennis and 
Chandigarh in National Roller Skating Meet.

			   Prior to his present assignment, as CMD of the Bank w.e.f. 01.08.2013 he was Executive Director in Indian 
Bank which responsibility he was holding since October 2010.

			   He started his banking career with Oriental Bank of Commerce as a Probationary Officer on 12.05.1979 and 
served for 3 decades in various positions and geographies. He has 25 years of field exposure in branches 
and regions. He was General Manager-Human Resources, Third Party Product Marketing & Board Secretariat 
from 2005 to 2010. He has successfully handled the HR integration in Global Trust Bank’s merger with 
Oriental Bank of Commerce. He is a member of IBA Standing Committee on HR.

	 	 2.	 Shri B. K. Divakara, Executive Director (D.O.B. 17.07.1960)
			   Shri Divakara is a chartered accountant, cost accountant and a Company Secretary. He started his career 

as a Chartered Accountant in Corporation Bank in 1986. He was promoted as Chief Manager in 1997, AGM 
in 2000, DGM in 2007 and GM in 2010. He joined Central Bank of India as ED w.e.f. 23.01.2013. He 
has worked as a Zonal Head and also handled various portfolios such as Corporate Sanctions, Printing & 
Stationery, Official Language Policy Implementation, Support Services, ATM Mgt, Credit Rating, Fee Income, 
CDR, Loan Syndication etc.

	 	 3.	 Shri P. Ramana Murthy, Executive Director (D.O.B. 16.05.1964)
			   Shri P Ramana Murthy is a science graduate in Agriculture and CAIIB. He joined Allahabad Bank on 

16.01.1989 as Agriculture Field Officer. He got elevated to the post of General Manager on 10.05.2014 and 
have been functioning as Field General Manager since 19.05.2014 before joining Central Bank of India as 
Executive Director w.e.f 17.02.2017.
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			   Shri Murthy has undergone many prestigious training programs like Leadership for Corporate Excellence at 
Kelloggs School of Management, Chicago, USA and Leadership Excellence at IIM, Kolkata.

	 	 4.	 Dr. Saurabh Garg, Government of India Nominee Director – (28.07.1964)
			   Dr. Saurabh Garg is an eminent scholar. He has completed B. Tech from IIT-Delhi in Chemical Engg-

Bio Technology. He has done MBA (Mgt. Finance) from IIM-Ahmedabad. He has received certification in 
Globalisation & Urban Development from London School of Economics & Political Science, London, UK. He 
has completed his Ph. D. from Paul Nitze School of International Studies, Hopkins University, Washington, 
USA.

			   Dr. Garg is also an IAS 1991 Orissa Cadre. After serving in Orissa State Cadre, he joined as Deputy 
Secretary, Department of Economic Affairs, Ministry of Finance, New Delhi in April, 2002. During his tenure 
in State Cadre, he held various important portfolios like Project Director, DRDA, Kalahandi & Project Director, 
Energy Dept., during 1993-1996. He also held the post of MD, IDCOL Cement Ltd. during 1996-98. He 
worked as a Collector of Bargarh & Keonjhar Districts and also as a Director, Watershed Dev Deptt. He has 
been working as a Joint Secretary in Dept. of Expenditure, Ministry of Finance, Government of India w.e.f. 
04.05.2012.

			   Details of awards received by Dr. Garg :
			   1988 – Gold Medal for Academic Excellence
			   1993 – Best All round probationer of 1991 IAS Batch

			   Details of Publications:-
			   2000 (Public Administration)
			   Some intervention and experiences in improving service through Government Delivery Systems 2010 

(Finance)
			   Indian Infrastructure Vision – Financing challenges.

	 	 5.	 Shri Shekhar Bhatnagar, RBI Nominee Director (D.O.B. 17.07.1958)
			   Shri Bhatnagar is B.Sc., M.A. (Lucknow University) and MBA (In Finance) from FMS, New Delhi. He joined 

Reserve Bank of India (RBI) in 1984 as officer (Grade “B’) and worked in different capacities, in different 
departments of RBI like Currency Management, Banking, Department of Banking Supervision and Department 
of Non-Banking Supervision. He also worked as Regional Director, Reserve Bank of India in Kanpur, Uttar 
Pradesh. He is presently working as Chief General Manager-Foreign Exchange Department, Reserve Bank of 
India, Central Office, Mumbai.

	 	 6.	 Shri Supratim Bandyopadhyay, Shareholders’ Nominee Director (D.O.B.17.01.1958)
			   Shri Supratim Bandyopadhyay is a Science Graduate in Chemistry from Kolkata University and an Associate 

Member of the Institute of Chartered Accountants of India.

			   He joined LIC of India in the year 1985 as a Direct Recruit Officer and has handled various portfolios/
responsibilities including Treasury functions, Fixed Income & Corporate Bond Investments, Equity Market 
Investments and Back Office functions etc. in his career span of over 30 years. With effect from June 2014 
he took charge as MD & CEO of LIC Pension Fund Ltd. He is also on the board of Infrastructure Leasing & 
Financial Services Limited.

	 	 7.	 Shri Ketul R. Patel, Shareholders’ Nominee Director (D.O.B. 10.08.1974)
			   Shri Ketul Patel is a Commerce & Law Graduate from Gujarat University and a member of the Institute of 

Chartered Accountants of India (ICAI). He also holds Diploma in Information Systems from ICAI.

			   Shri Patel is presently the Managing Partner of R.S. Patel & Co., a 47 year old accounting & consulting firm.

			   He was professional director on the board of largest Multi State Scheduled Coop. Bank of Gujarat. He was 
secretary to Chartered Accountants Association., Ahmedabad (CAA) from 1999-2001. He was also a member 
on the committee of Banking, Finance & Insurance of Gujarat Chamber of Commerce & Industry for a period 
of two years.

	 	 8.	 Shri N Nityananda, Non-Official Part Time Director (D.O.B. 20.05.1955)
			   Shri N Nityananda is a Commerce Graduate, D.B.A., LLB, FCA and Gold Medalist in Post Graduate Diploma 

in Business Administration.
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			   Shri Nityananda is a professional Chartered Accountant with more than 3 decades value addition services to 
clients, Government and Economy. He represented Karnataka at the Southern India level and National level 
for nearly 16 years (longest by any Kannadiga). He also represented India at the International Federation of 
Accountants (IFAC), New York, USA which is the apex body Accounting and Auditing in the world and in the 
South Asian Federation of Accountants (a member body of SAARC) at Karachi, Pakistan and chaired the 
mega international conference on ‘Corporate Governance’. He has served the Trade, Commerce and Industry 
at State and National Level including as Advisor of Economic Affairs Committee, Chairman and Co-advisor 
of Central Taxes Committee of Federation of Karnataka Chambers of Commerce and Industry (FICCI). He 
has also served on several important committees of Government of Karnataka, Reserve Bank of India (RBI), 
Securities Exchange Board of India (SEBI), Insurance Regulatory and Development Authority (IRDA), Bureau 
of Indian Standards (BIS).

	 B)	 Conduct Of Board Meetings
		  During the year, 14 Board Meetings were held on the following dates:

29.04.2017 28.06.2017 16.09.2017 28.12.2017 15.02.2018
13.05.2017 29.07.2017 30.10.2017 09.02.2018 17.03.2018
23.05.2017 11.08.2017 05.12.2017 09.02.2018

		  Details of attendance of the Directors at the Board Meetings are:

Name of the Director Attendance 
Recorded

Meetings held 
during their tenure

Period 
(From - To)

Shri Rajeev Rishi 14 14 01.04.2017–31.03.2018
Shri B. K. Divakara 14 14 01.04.2017–31.03.2018
Shri P. R. Murthy 14 14 01.04.2017–31.03.2018
Shri B. S. Shekhawat 7 7 09.10.2017–31.03.2018
Dr. Saurabh Garg 2 6 01.04.2017–16.08.2017
Shri Govind Mohan 5 8 17.08.2017–31.03.2018
Shri Shekhar Bhatnagar 12 14 01.04.2017–31.03.2018
Shri S. Bandyopadhyay 14 14 01.04.2017–17.03.2018
Shri K. R. Patel 14 14 01.04.2017–31.03.2018
Shri N. Nityananda 13 14 01.04.2017–31.03.2018
Prof. (Dr.) Atmanand 2 5 27.12.2017–31.03.2018

3.	 SUB-COMMITTEES OF THE BOARD
	 i)	 Management Committee of the Board:
		  	 The Management Committee of the Board is constituted under The Nationalised Banks (Management and 

Miscellaneous Provisions) Scheme, 1970 read with the Banking Companies (Acquisition and Transfer of 
Undertakings) Act, 1970 and it exercises all the powers vested in the Board in respect of financial sanctions, 
compromises/write off proposals and filing of suits/appeals etc. As on 31.03.2018, it comprised 7 members 
consisting of the Chairman & Managing Director, 3 Executive Directors, Reserve Bank of India Nominee 
Director, and 2 other Directors which include 1 Shareholders’ Nominee Director and one Part Time Non-
Official Director, one position remains vacant. The Part-Time are rotated every six months.

		  	 The Management Committee of the Board met 13 times during the year on the following dates:

29.04.2017 28.06.2017 16.09.2017 05.12.2017 21.03.2018
13.05.2017 29.07.2017 28.09.2017 28.12.2017 21.03.2018
16.06.2017 11.08.2017 30.10.2017 09.02.2018
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			   Attendance record of the members is shown below:

Name of Directors Attendance 
Record

Meetings held 
during their tenure

Period on the 
Management Committee 

(From – To)
Shri Rajeev Rishi 13 13 01.04.2017 – 31.03.2018
Shri B. K. Divakara 13 13 01.04.2017 – 31.03.2018
Shri P. R. Murthy 12 13 01.04.2017 – 31.03.2018
Shri B. S. Shekhawat 5 5 09.10.2017 – 31.03.2018
Shri Shekhar Bhatnagar 12 13 01.04.2017 – 31.03.2018
Shri K. R. Patel 12 13 01.04.2017 – 31.03.2018
Prof. (Dr.) Atmanand 1 1 15.02.2018 – 31.03.2018

	 ii)	 Credit Approval Committee:
		  	 Pursuant to clause 13A of the Nationalised Banks (Management and Miscellaneous Provisions) Scheme, 

1970, a Credit Approval Committee of the Board of Directors has been constituted w.e.f. 31.01.2012. 
The Committee exercises the powers of the Board with regards to credit proposals upto ` 400.00 crore, 
compromise / write off proposals upto ` 10.00 crore, premises proposals upto ` 15.00 lacs per annum (Rural 
Area), upto ` 25.00 lacs per annum (Semi-urban Area), upto ` 50.00 lacs per annum (Urban Area) and upto 
` 1.00 crore per annum (Metro Area). The Present Committee comprises of Chairman and Managing Director, 
Executive Directors and General Managers in charge of Risk Management, Credit, Credit Monitoring, and 
Recovery.

		  	 The Credit Approval Committee met 34 times during the year on the following dates:

13.04.2017 21.06.2017 10.08.2017 26.09.2017 10.11.2017
28.04.2017 29.06.2017 19.08.2017 28.09.2017 17.11.2017
12.05.2017 11.07.2017 30.08.2017 06.10.2017 23.11.2017
23.05.2017 20.07.2017 12.09.2017 12.10.2017 13.12.2017
09.06.2017 28.07.2017 21.09.2017 31.10.2017 22.12.2017
30.12.2017 05.01.2018 30.01.2018 07.02.2018 21.02.2018
05.03.2018 15.03.2018 27.03.2018 31.03.2018

	 iii)	 Audit Committee of the Board
		  The Audit Committee of the Board (ACB) has been constituted by the Board of Directors as per the guidelines 

of the Reserve Bank of India. The ACB provides direction as well as overseeing the operation of the total audit 
function of the Bank, which includes the organisation, operationalization and quality control of internal audit and 
inspection within the Bank and follow-up on the statutory/external audit of the Bank and inspections conducted by 
RBI. The terms of reference to the Audit Committee are:

		  	 Reviewing, in respect of Internal Audit, the Internal Inspection/Audit function in the Bank, with specific focus 
on the follow-up on inter-branch adjustment accounts, un-reconciled long outstanding entries in inter-bank 
accounts and nostro accounts, arrears in balancing of books, frauds and all other major areas of house-
keeping;

		  	 Obtaining and reviewing half-yearly reports from the Compliance Officers appointed in the Bank in terms of 
the instructions of the RBI;

		  	 Reviewing the scope of the independent audit including the observations of the auditors and reviewing the 
quarterly, half-yearly and annual financial statements before submission to the Board;

		  	 Following-up, in respect of Statutory Audits, on all the issues raised in the Long Form Audit Report and 
interacting with the External Auditors before finalization of the quarterly/half yearly/annual financial accounts 
and reports;

		  	 Reviewing regularly the accounts, accounting policies and disclosures;
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		  	 Reviewing the major accounting entries based on exercise of judgment by management and reviewing any 
significant adjustments arising out of the audit;

		  	 Qualifications in the Draft Audit Report;
		  	 To have post-audit discussions with the Auditors to ascertain any area of concern;
		  	 Establishing the scope and frequency of Internal Audit, reviewing the findings of the Internal Auditors and 

ensuring the adequacy of internal control systems;
		  	 Compliance with the Stock Exchanges’ legal requirements concerning financial statements, to the extent 

applicable;
		  	 Such other matters as may from time to time be required by any statutory, contractual or regulatory 

requirements to be attended to, by the Audit Committee.

		  The Audit Committee of the Board shall comprise of Executive Directors, Government of India Nominee Director, 
Reserve Bank of India Nominee Director and two non-official non-executive directors, at least one of them should 
be a Chartered Accountant. Directors from staff will not be included in the ACB. As on 31.03.2018, one position 
remains vacant in the ACB as there is no eligible member to be nominated in the Committee.

		  Composition of the Audit committee as on 31.03.2018 is as under:

1 Shri N. Nityananda Chairman
2 Shri B.K. Divakara Member
3 Shri Govind Mohan Member
4 Shri Shekhar Bhatnagar Member

		  During the year, the Audit Committee met 12 times on the following dates:

13.05.2017 29.07.2017 29.09.2017 13.11.2017 05.12.2017 05.03.2018
23.05.2017 11.08.2017 30.10.2017 27.11.2017 09.02.2018 17.03.2018

		  The attendance record of the members is shown below:

Name of Directors Attendance 
Record

Meetings held 
during their tenure

Period on the Audit 
Committee (From – To)

Shri S. Bandyopadhyay 12 12 01.04.2017–17.03.2018
Shri B.K. Divakara 12 12 01.04.2017–31.03.2018
Dr. Saurabh Garg 1 4 01.04.2017–16.08.2017
Shri Govind Mohan 3 8 17.08.2017–31.03.2018
Shri Shekhar Bhatnagar 10 12 01.04.2017–31.03.2018
Shri N. Nityananda 12 12 01.04.2017–31.03.2018

		  Unaudited quarterly results of the Bank and audited results for the year were reviewed by the Audit Committee of 
the Board and placed before the Board of Directors for approval.

	 iv)	 Risk Management Committee
		  In terms of Reserve Bank of India circular DBOD NO.DP(SC)BC/98/21.04.103/39 dated 7th October, 

1999 and vide Board Agenda N.BM/01/2002-03/3.2 of meeting dated 20.04.2002 and vide Board Agenda 
No.BM/09/2002-03/3.9 of meeting dated 25.11.2002, the Risk Management Committee of the Board is formed. 
The committee comprises of Chairman & Managing Director, Executive Directors, Government of India Nominee 
Director, RBI Nominee Director and three Non Official Part Time Directors. The Part-Time Non-Official Directors 
are rotated after every one year.

		  The objective of Risk Management Committee of the Board is to evaluate overall risks faced by the Bank and 
determining the level of risks which will be in the best interest of the Bank and to coordinate with the other risk 
managing entities to identity, monitor and measure the risk arising out of the Bank’s operations.

		  The Committee met 4 times during the year on the following dates:

10.07.2017 16.09.2017 28.12.2017 21.03.2018
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		  The attendance record of the members is shown below:

Name of Directors Attendance 
Record

Meetings held 
during their tenure

Period on the Committee 
(From - To)

Shri Rajeev Rishi 4 4 01.04.2017–31.03.2018
Shri B. K. Divakara 4 4 01.04.2017–31.03.2018
Shri P.R.Murthy 3 4 01.04.2017–31.03.2018
Shri B. S. Shekhawat 1 2 09.10.2017–31.03.2018
Dr. Saurabh Garg 1 1 01.04.2017–16.08.2017
Shri Govind Mohan 1 3 17.08.2017–31.03.2018
Shri S. Bandyopadhyay 3 3 01.04.2017–17.03.2018
Shri K. R. Patel 4 4 01.04.2017–31.03.2018
Shri N. Nityananda 3 4 01.04.2017–31.03.2018
Prof. (Dr.) Atmanand 1 1 28.02.2018–31.03.2018

	 v)	 Remuneration Committee and Remuneration of Directors:
		  	 The Remuneration Committee of the Board of Directors was constituted as per Ministry of Finance 

Communication F.No.20.1.2005-Bo-I dated 09.03.2007 for payment of performance-linked incentive to 
wholetime Directors. The Committee consists of Govt. of India Nominee Director, Reserve Bank of India 
Nominee Director and two Independent Directors. During the Financial Year 2017-18, no meeting of the 
Remuneration Committee was held to consider performance linked incentive to Wholetime Directors.

		  	 The Non Official Independent Directors / Non- Executive Director were paid sitting fees of ` 20,000/- for 
attending every meeting of the Board of Directors and ` 10,000/- for attending every meeting of various Sub-
Committees of the Board, apart from the Bank incurring the usual travelling and stay expenses. Sitting fees 
are not paid to the Chairman & Managing Director, Executive Directors and Directors who are officials of 
Government of India / Reserve Bank of India.

		  	 During the financial year 2017-18, the following amounts have been paid to the Chairman & Managing 
Directors and Executive Directors as total salary, allowances and perks:

Sr Name Rupees in lacs
1. Shri Rajeev Rishi (CMD) 30.13
2. Shri B. K. Divakara (ED) 23.70
3. Shri P. R. Murthy (ED) 23.54
4. Shri B. S. Shekhawat (ED) 10.93

		  	 During the year under review, the Bank has paid ` 8,60,000/- (Rupees Eight Lakhs Sixty Thousand only) to 
the eligible Directors towards sitting fees for attending Board Meetings and ` 11,20,000/- (Rupees Eleven lacs 
Twenty thousand only) towards attending the Sub-Committee Meetings of the Board.

	 vi)	 Nomination Committee :
		  In terms of the RBI Circulars nos. DBOD. No.BC.No.46 & 47/29.39.001/2007-08 dated November 01, 2007 read 

with DBOD. No.BC.No.95/29.39.001/2010-11 dated May 23, 2011, Nomination Committee of the Bank has been 
constituted to undertake a process of due diligence to determine the ‘fit and proper’ status of existing elected 
director(s)/the person to be elected as a director under Sec 9 (3)(i) of the Act (i.e. Shareholder Director) based 
on the broad criteria i.e. (i) Educational qualification, (ii) Experience and field of expertise & (iii) Track record and 
integrity.

		  During the financial year 2017-18, meeting of the Nomination Committee was held on 28.06.2017 to determine 
the fit & proper criteria of Shareholder Directors namely - Shri S. Bandyopadhyay and Shri Ketul R. Patel and 
the committee accorded ‘fit and proper status’ to Shri S. Bandyopadhyay and Shri Ketul R. Patel who had been 
elected as a Shareholder Directors under Sec 9(3)(i) of the Banking Companies (Acquisition and Transfer of 
Undertakings) Act, 1970 for a period of three years w.e.f. 1st July 2015 to 30th June 2018.
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	 vii)	 Stakeholders’ Relationship Committee
		  In compliance with SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with the 

Listing Agreement entered into, with stock exchanges, the Bank is having Stakeholders’ Relationship Committee 
to specifically look into the mechanism of redressal of grievances of the shareholders, debenture holders and 
other security holders including complaints related to transfer of shares, non-receipt of Annual Report, non-receipt 
of declared dividends, etc. All the references/ complaints received from the investors during the year have been 
replied/ redressed till date. Investors’ grievances are normally attended to within seven days, on receipt of the 
relevant information. The Committee comprises of Chairman & Managing Director, Executive Directors and two 
Independent Directors. Shri Supratim Bandyopadhyay was Chairperson of Stakeholders Relationship Committee 
(SRC) till 17th March, 2018. However, pursuant to his resignation from the post of Director of the Bank w.e.f 
close of working hours on 17th March, 2018, the position of Chairperson was vacant. Chairperson of SRC will be 
selected in the next meeting. The Part-Time Non-Official Directors are rotated after every one year.

		  The Committee met 4 times during the year on the following dates:

29.04.2017 11.08.2017 30.10.2017 09.02.2018

		  The attendance record of the members is shown below:

Name of Directors Attendance 
Record

Meetings held 
during their tenure

Period on the Committee 
(From - To)

Shri S. Bandyopadhyay 4 4 01.04.2017–17.03.2018

Shri Rajeev Rishi 4 4 01.04.2017–31.03.2018

Shri B.K. Divakara 4 4 01.04.2017–31.03.2018

Shri P.R. Murthy 4 4 01.04.2017–31.03.2018

Shri B.S. Shekhawat 2 2 09.10.2017–31.03.2018

Shri K.R. Patel 4 4 01.04.2017–31.03.2018

Shri N. Nityananda 4 4 01.04.2017–31.03.2018

		  The details of Investor Grievances for the year 2017-18 (01.04.2017 to 31.03.2018) is as under:

1 Grievances pending at the beginning of the year NIL

2 Letters for Non Receipt of Share Certificate(s)/Non receipt of shares NIL

3 Non Receipt of Dividend Warrants 67

4 Non Receipt of Annual Report/EGM Notice 51

5 Non Receipt of Refund Order 2

6 Non Receipt of Rejected DRF’s 1

7 Others (NSE, BSE, SEBI) 6

8 Total Grievances received 127

9 Total Grievances attended/resolved 127

10 Total complaints pending at the end of the year NIL

		  We confirm that no investor’s complaints remained unattended/pending for more than 30 days.

4.	 Compliance Officer
	 Shri Anand Kumar Das, Assistant General Manager-MBD/Company Secretary is the Compliance Officer of the Bank in 

terms of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
for Equity Shares and Non-convertible Debt Securities issued by the Bank and listed at Stock Exchanges besides 
acting as the Compliance Officer for activities pertaining to Bankers to issue and Debenture Trustee Activities.
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5.	 Proceeds from Public Issues, Right Issues, Preferential Issues, etc.
	 During the financial year 2017-18, Bank has raised ` 5158.00 crore equity capital (including ` 323 crore received by 

the Bank on 29-12-2017) by issuance and allotment of 65,04,06,299 equity shares (comprising of 3,88,45,460 equity 
shares at an issue price of ` 83.15 per equity share including premium of ` 73.15 per equity share aggregating to 
` 323 crore and 61,15,60,839 equity shares at an issue price of ` 79.06 per equity share including premium of ` 
69.06 per equity share aggregating to ` . 4835 crore) of the face value of ` 10/- each aggregating to ` 5158 crore to 
President of India (Government of India) on preferential basis on 27-03-2018.

	 The funds are raised with the primary objective of augmenting Tier-I and Tier-II Capital for strengthening capital 
adequacy ratio and for enhancing the long-term resources of the Bank. The funds raised, are being utilized for the 
above purpose.

6.	 Means of Communications
	 The quarterly financial results (unaudited but subject to limited review by Statutory Auditors) and audited Annual 

Results were normally published in English, Hindi, Marathi and many regional languages in various leading 
newspapers, such as, Economic Times, Financial Express, Business Standard, Pudhari (Marathi), etc. The results 
were also uploaded on the Bank’s website at www.centralbankofindia.co.in.

7.	 Code of Conduct
		  	 The Bank has adopted a Code of Conduct for the Board of Directors and Senior Management has been 

approved by the Board of Directors. Text of the same is available on website of the Bank i.e. www.
centralbankofindia.co.in under the link “Investor Relations”. All the Directors and Senior Management have 
affirmed their Compliance of code of conduct during the year under review and a certificate affirming the 
compliance is given in Annexure I.

		  	 The Bank has also framed a Code of Conduct for its Directors and designated employees for prevention 
of insider trading in Bank’s security, copy of the same is also available on website of the Bank i.e. www.
centralbankofindia.co.in under the link “Investor Relations”.

8.	 Other Disclosures
		  	 Other than those in the normal course of banking business, the Bank has not entered into any materially 

significant transaction with its promoters, directors or the management, their subsidiaries or relatives etc that 
may have potential conflict with the interests of the Bank at large. There was no pecuniary relationship or 
transactions of the Non-Executive Directors vis-à-vis the Bank during the year.

		  	 It is an established practice in the Bank that the Directors do not take part in the deliberations of the Board 
and other Sub-Committees of the Board, when matters relating to them or to their relatives are discussed. 
During the year, there was no materially significant related party transactions that may have potential conflict 
with the interests of the Bank at large.

		  	 The Bank has complied with applicable rules and regulations prescribed by RBI, SEBI, Stock Exchanges or 
any other statutory authority relating to Capital Market. No penalties or strictures were imposed on the Bank 
by any of the Stock Exchanges, SEBI or any statutory Authority on any matter relating to capital markets 
during the year under review.

		  	 Bank follows Central Vigilance Commission Guidelines on Whistle Blower complaints under Public Interest 
Disclosure and Protection of Informers (PIDPI) resolution. Bank also has a web based portal in the name of 
“Cent Vigil” to facilitate reporting malpractices by employees without revealing their identities which would be 
known to the Chief Vigilance Officer only. This helps to curb malpractices, prevent frauds and boost up morale 
of the employees. “Cent Vigil” is also available for Directors. Further, Directors and Employees may also 
approach Chairman of the Audit Committee subject to his/her prior approval on need basis. During the year 
2017-18, no personnel has approached the Audit Committee on the subject-matter. This is further to affirm 
that no personnel has been denied access to the Audit Committee.

		  	 The Bank has complied with the stipulated requirement of SEBI (Listing Obligations and Disclosure 
Requirements) regulations, 2015 read with Listing Agreement to the extent that the requirements of these 
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regulations and agreements do not violate the provision of Banking Regulation Act, 1949, Banking Companies 
(Acquisition and Transfer of Undertaking) Act, 1970 and Nationalised Banks (Management and Miscellaneous 
Provisions) Scheme, 1970 and guidelines, provisions, regulations or directives issued by Reserve Bank of 
India.

		  	 Policy for determining ‘material’ subsidiaries is available on website of the Bank i.e. www.centralbankofindia.
co.in under the link “Investor Relations”

		  	 Policy on dealing with related party transactions is available on website of the Bank i.e. www.
centralbankofindia.co.in under the link “Investor Relations”.

9.	 Discretionary Requirements (Part E of Schedule II of SEBI Listing Regulations)

Sr. No. Non-mandatory Status of Implementation

1. Non-executive Chairman to maintain 
Chairman’s Office at entity’s expense.

Not Applicable, since the Chairman’s position is Executive.

2. Half-yearly declaration of financial 
performance including summary of 
significant events in last six months to 
be sent to shareholders.

The Bank has sent financial results for the half year ended 
30.09.2017 and the financial year ended 31.03.2018 to Stock 
Exchanges & published in Newspapers. Besides this, the 
financial results were also posted on Bank’s website i.e. www.
centralbankofindia.co.in

3. Company may move towards regime 
of unqualified financial statements

The Bank is having unqualified financial statements

4. Separate posts of Chairman and CEO Composition of the Board of our Bank is governed under Banking 
Companies (Acquisition and Transfer of Undertakings) Act, 
1970 (the Act) read with Nationalised Banks (Management and 
Miscellaneous Provisions) Scheme, 1970. As of now, the Bank is 
having one post of Chairman & Managing Director.

5. Reporting of Internal Auditor Internal Auditor is accountable to the Audit Committee of the Board.

10.	 General Shareholder Information
	 11th Annual General Meeting of the Bank:

	 Day and Date: Saturday, 30th June, 2018 at 11:00 AM at 9th Floor at the Head Office of the Bank situated at 
Chandermukhi, Nariman Point, Mumbai- 400 021.

	 1.	 The Annual General Meeting is relevant for the financial year 2017-18

	 2.	 Date of Book Closure: 27th June 2018 to 30th June, 2018 (Both days inclusive)

	 3.	 No dividend was recommended for the financial year 2017-18

11.	 Details of General Body Meetings held during the last three years are given herein below:

Sr. No. Nature of Meeting Date & Time Venue

1. Tenth Annual General Meeting 30th June, 2017 
11:00 AM

9th Floor, Chandermukhi, 
Nariman Point, Mumbai – 400 021

2. Ninth Annual General Meeting 30th June, 2016 
11:00 AM

9th Floor, Chandermukhi, 
Nariman Point, Mumbai – 400 021

3. Eighth Annual General Meeting 30th June, 2015 
11:00 AM

Sir Sorabji Pochkhanawala Banker’s Training College, 
Near Cooper Hospital / Reliance Energy Office, 
JVPD Scheme, Vile Parle (West), Mumbai, 400056
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12.	 Listing on Stock Exchanges:
	 The shares of the Bank are listed on BSE Limited and National Stock Exchange of India Limited. The scrip codes are 

as follows:

BSE Ltd. (BSE) 532885

National Stock Exchange of India Ltd. (NSE) CENTRALBK

ISIN Number INE483A01010

	 Annual Listing fee for 2018-19 has been paid to both the stock exchanges.

	 The Bank has issued Non-Convertible Bonds in the nature of Promissory Notes (Tier-II Capital) from time to 
time. The relevant outstanding details thereof are as under:

	 Central Bank of India Tier-II Bonds - Capital position as on 31.03.2018

Series Particulars Issue date Total Value 
(` in crores)

ISIN

Lower Tier II-Series XIII 10.02.2009 270.00 INE483A09187
Lower Tier II-Series XIV 21.12.2011 500.00 INE483A09245
Upper Tier II-Series I 14.11.2008 300.00 INE483A09179
Upper Tier II-Series II 17.02.2009 285.00 INE483A09195
Upper Tier II-Series III 23.06.2009 500.00 INE483A09203
Upper Tier II-Series IV 20.01.2010 500.00 INE483A09211
Upper Tier II-Series V 11.06.2010 1000.00 INE483A09229
Upper Tier II-Series VI 21.01.2011 300.00 INE483A08015
Basel III Complaint Sr I 08.11.2013 1000.00 INE483A09260
Basel III Complaint Sr II 07.03.2017 500.00 INE483A09278
Total 5155.00

	 All these bonds are listed on BSE Ltd. The Bank has paid the Annual Listing fee for 2018-19 to the Exchange.

	 Market Price Data:
	 The monthly high and low quotation and the volume of shares traded on NSE (with comparison of share price of Bank 

with NSE Nifty) are as under:

NSE
Month High Price (`) Low Price (`) No. of Shares NSE Nifty

High Low
April 2017 107.90 100.50 337009 9367.15 9075.15
May 2017 123.25 101.00 1418748 9649.60 9269.90
June 2017 104.90 85.00 886515 9709.30 9448.75
July 2017 100.50 85.90 1072109 10114.85 9543.55
August 2017 91.25 70.60 1530771 10137.85 9685.55
September 2017 104.00 71.15 4737884 10178.95 9687.55
October 2017 94.00 73.50 1812342 10384.50 9831.05
November 2017 94.00 77.30 1073639 10490.45 10094.00
December 2017 81.00 72.00 395431 10552.40 10033.35
January 2018 79.65 72.50 1156221 11171.55 10404.65
February 2018 74.60 63.80 510547 11117.35 10276.30
March 2018 87.90 62.65 5351065 10525.50 9951.90
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	 The monthly high and low quotation and the no. of shares traded on BSE (with comparison of share price of Bank with 
Sensex) are as under:

BSE
Month High Price (`) Low Price (`) No. of Shares SENSEX

High Low
April 2017 107.10 101.00 1250117 30184.22 29241.48
May 2017 125.00 101.00 5351366 31255.28 29804.12
June 2017 104.65 85.00 39828424 31522.87 30680.66
July 2017 100.10 86.10 15997729 32672.66 31017.11
August 2017 91.15 70.60 4368337 32686.48 31128.02
September 2017 103.80 71.90 12594572 32524.11 31081.83
October 2017 93.95 73.00 4763303 33340.17 31440.48
November 2017 93.50 76.65 22494778 33865.95 32683.59
December 2017 81.00 72.30 1215461 34137.97 32565.16
January 2018 80.00 70.20 13173108 36443.98 33703.37
February 2018 74.65 63.55 1445337 36256.83 33482.81
March 2018 88.05 62.80 42168622 34278.63 32483.84

13.	 Share Transfers and Redressal of Shareholders’/Investors’ Grievances:
	 Share Transfers, Refund Order, Dividend payments and all other investor related activities are attended to and 

processed at the office of our Registrar and Transfer Agents. For lodgment of any of these documents and for queries/
complaints/ grievances, shareholders/ investors are requested to contact the Registrars at the following address:

Link Intime India Pvt. Ltd.
C-101, 247 Park,
LBS Marg, Vikhroli (West),
Mumbai – 400 083
Tel: 022-49186270
Fax: 022-49186060
Email Id: rnt.helpdesk@linkintime.co.in

	 Address for correspondence with the Bank:
AGM-MBD / Company Secretary and Compliance officer
Central Bank of India,
9th Floor, Chandermukhi,
Nariman Point, Mumbai 400 021
Contact No. 022- 6638 7818
Fax No.: 022- 2283 5198
Email id: agmcompsec@centralbank.co.in; investors@centrabank.co.in

14.	 DISTRIBUTION OF SHAREHOLDING
	 i)	 Distribution of shareholdings as on 31.03.2018

DISTRIBUTION OF SHAREHOLDING (SHARES)
Shareholding of 

Shares
Number of 

shareholders
Percentage of 

Total
Shares Percentage of 

Total
1-500 126585 93.5021 14290232 0.5458
501-1000 5132 3.7908 3984637 0.1522
1001-2000 1982 1.4640 2971535 0.1135
2001-3000 573 0.4233 1465083 0.0560
3001-4000 288 0.2127 1033198 0.0395
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DISTRIBUTION OF SHAREHOLDING (SHARES)
Shareholding of 

Shares
Number of 

shareholders
Percentage of 

Total
Shares Percentage of 

Total
4001-5000 197 0.1455 932827 0.0356
5001-10000 288 0.2127 2112700 0.0807
10001 and above 337 0.2489 2591365543 98.9768
Total 135382 100.0000 2618155755 100.0000

	 ii)	 Share Holding of persons belonging to the category “Public” and holding more than 1% of the total 
number of shares

STATEMENT SHOWING SHAREHOLDING OF PERSONS BELONGING TO THE CATEGORY “PUBLIC” AND 
HOLDING MORE THAN 1% OF THE TOTAL NUMBER OF SHARES

Name of the Shareholder No. of Shares %
Life Insurance Corporation of India 262883360 10.04

	 iii)	 Share Holding of persons belonging to the category “Public” and holding more than 5% of the total 
number of shares

STATEMENT SHOWING SHAREHOLDING OF PERSONS BELONGING TO THE CATEGORY “PUBLIC” AND 
HOLDING MORE THAN 5% OF THE TOTAL NUMBER OF SHARES

Name of the Shareholder No. of Shares %
Life Insurance Corporation of India 262883360 10.04

	 iv)	 Shareholding pattern as on 31.03.2018

SHAREHOLDING PATTERN AS ON 31.03.2018
Category of Shareholders No. of Shares No. of Shareholders Total 

Shares
% of 

holdingDemat Physical Demat Physical
Central Government * 2262123970 0 1 0 2262123970 86.40
Clearing Member 7988607 0 320 0 7988607 0.31
Other Bodies Corporate 26670930 90 705 1 26671020 1.02
Directors 163 0 1 0 163 0.00
Financial Institutions 262883360 0 14 0 262883360 10.04
FII’s 400 0 1 0 400 0.00
Government Companies 700 0 1 0 700 0.00
Hindu Undivided Family 1196426 0 3668 0 1196426 0.05
Nationalized Banks 244876 0 4 0 244876 0.01
Non Nationalized Banks 1458488 0 4 0 1458488 0.06
Non Resident Indians 416861 121600 665 1 538461 0.02
Non Resident (Non Repatriable) 150931 0 364 0 150931 0.01
Public 42753619 13858 129491 110 42767477 1.63
Trusts 101771 0 12 0 101771 0.00
G I C & Its Subsidiaries 6531875 0 4 0 6531875 0.25
Foreign Portfolio Investor (Corporate) 5497230 0 15 0 5497230 0.21
Total 2618020207 135548 135270 112 2618155755 100.00

		  * As on 27.03.2018, the Bank allotted 65,04,06,299 equity shares in dematerialized mode to President of India 
(Government of India) on preferential basis which got listed and admitted to dealings on BSE & NSE w.e.f. 
06.04.2018.
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	 v)	 Statement showing details of locked-in shares

Sr. 
No.

Name of the 
Shareholder

Number of locked-in shares Locked-in shares as a percentage 
of total number of shares (i.e. 
Grand Total of (A) + (B) + (C)

1 PRESIDENT OF INDIA 2262123970 86.40
TOTAL 2262123970 86.40

	 vi)	 Statement showing details of Depository Receipts (DRs)

Sr. 
No.

Type of 
outstanding DR 
(ADRs, GDRs, 
SDRs, etc)

Number of 
outstanding DRs

Number of shares 
underlying 

outstanding DRs

Shares underlying outstanding 
DRs as a percentage of total 
number of shares (i.e. Grand Total 
of (A) + (B) + (C)

NIL NIL NIL NIL

	 viii)	Statement showing holding of Depository Receipts (DRs) where underlying shares are in excess of 1% of 
the total number of shares.

Sr. 
No.

Name of the DR 
holder

Type of 
outstanding DR 
(ADRs, GDRs, 
SDRs, etc)

Number of shares 
underlying 

outstanding DRs

Shares underlying outstanding 
DRs as a percentage of total 
number of shares (i.e. Grand Total 
of (A) + (B) + (C)

NIL NIL NIL NIL

	 ix)	 Dematerialization of Shares
		  The Bank’s shares are being traded compulsorily in Demat form. The Bank had already entered into agreements 

with both the Depositories viz., National Securities Depositories Limited (NSDL) and Central Depository Services 
(India) Ltd. (CDSL) for dematerialization of shares.

		  Particulars of shares in Demat and Physical form held by shareholders as on 31.03.2018 are as under:

No. of shareholders No. of shares % shareholding
Physical 112 135548 0.01
NSDL 83908 325466796 12.43
CDSL* 51362 2292553411 87.56
Total 135382 2618155755 100.00

		  * As on 27.03.2018, the Bank allotted 65,04,06,299 equity shares in dematerialized mode to President of India 
(Government of India) on preferential basis which got listed and admitted to dealings on BSE & NSE w.e.f. 
06.04.2018.

		  There are no outstanding GDRs / ADRs /warrants or any convertible instruments.

	 x)	 Shares in Unclaimed Suspense Account:
		  In terms Clause 5A of Listing Agreements, the Shares outstanding in “Unclaimed Suspense Account” as on 31st 

March, 2018 are as under:

Sr. 
No.

Particulars Aggregate 
number of 

Shareholders

Aggregate 
outstanding 

Shares
(i) Aggregate number of shareholders and the outstanding shares lying 

in the Unclaimed Suspense Account at the beginning of the year
234 32,853

(ii) Number of shareholders who approached the issuer for transfer of 
shares from Unclaimed Suspense Account during the year

NIL NIL

(iii) Number of shareholders to whom shares were transferred from the 
Unclaimed Suspense Account during the year

NIL NIL

(iv) Aggregate number of shareholders and the outstanding shares lying 
in the Unclaimed Suspense Account at the end of the year

234 32,853
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Certificate of Compliance of mandatory stipulations of Corporate Governance
The certificate issued by the statutory auditors of the Bank, in compliance of mandatory stipulations of Corporate 
Governance as per SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with the Listing 
Agreement entered into, with the Stock Exchange is attached.

---------------------------------------------------------------------------------------------------------------------------------------------------------------------
	 Annexure I

Declaration of Compliance with Code of Conduct

I confirm that all Board Members & Senior Management have affirmed Compliance with 
the Bank’s Code of Conduct for the financial year 2017-18.

Place	 :	 Mumbai
Date	 :	 April 24, 2018

Sd/-
[Rajeev Rishi]

Chairman and Managing Director
---------------------------------------------------------------------------------------------------------------------------------------------------------------------
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CERTIFICATE UNDER REGULATION 17(8) OF 
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015

The Board of Directors
Central Bank of India

This is to certify that:

a.	 We have reviewed Financial Statements and the Cash Flow Statement of Central Bank of India for the year 2017-18 
and to the best of our knowledge and belief:

	 I.	 These Statements do not contain any material untrue statement or omit any material fact or contain statements 
that might be misleading

	 II.	 These Statements together, present a true and fair view of the Bank’s affairs and are in compliance with existing 
Accounting Standards, applicable law and regulations.

b.	 There are, to the best of our knowledge and belief, no transactions entered into by the Bank during the financial year 
2017-18, which are fraudulent, illegal or violative of the Bank’s code of conduct.

c.	 We accept responsibility for establishing and maintaining internal controls for the financial reporting and that we have 
evaluated the effectiveness of the internal control systems of the Bank pertaining to financial reporting and we have 
disclosed to the auditors and the Audit Committee, deficiencies in the design or operation of such internal controls, if 
any, of which we are aware and the steps we have taken or propose to take to rectify these deficiencies.

d.	 We have indicated to the auditors and the Audit Committee:

	 I.	 Significant changes in internal control over financial reporting during the financial year 2017-18.

	 II.	 There are no significant changes in accounting policies during the financial year 2017-18 and the same have been 
disclosed in the notes to the financial statements and,

	 III.	 Instances of significant fraud of which we have become aware and the involvement therein, if any, of the 
Management or any employee having a significant role in the Bank’s Internal Control System over financial 
reporting.

(B.K.SINGAL)
General Manager & CFO

(RAJEEV RISHI) 
Chairman and Managing Director

Place	 :	Delhi
Date	 :	May 17, 2018
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C E R T I F I C A T E

To the Members of Central Bank of India

We have examined the compliance of conditions of Corporate Governance by Central Bank of India for the year ended on 
31st March, 2018 as stipulated in SEBI (Listing Obligations & Disclosure Requirement) Regulation 2015.

The Compliance of conditions of corporate governance is the responsibility of the management.  Our examination was 
limited to procedures and implementation thereof, adopted by Central Bank of India for ensuring the compliance of the 
conditions of the Corporate Governance.   It is neither an audit nor an expression of opinion on the financial statements of 
Central Bank of India. 

In our opinion and to the best of our information and according to the explanations given to us, we certify that Central Bank 
of India has complied with the conditions of Corporate Governance as stipulated in the above mentioned Regulations.

We further state that such compliance is neither an assurance as to the future viability of the Bank nor the efficiency or 
effectiveness with which the management has conducted the affairs of Central Bank of India.

For LODHA & CO.
CHARTERED ACCOUNTANTS

F.R.No.301051E

(CA GAURAV LODHA)
PARTNER

M.No.507462

For PATHAK H D & ASSOCIATES
CHARTERED ACCOUNTANTS

F.R.No.107783W

(CA B.P. CHATURVEDI)
PARTNER

M.No.015585

For S. K. MEHTA & CO.
CHARTERED ACCOUNTANTS 

F.R. No.000478N

(CA JYOTI BAGGA)
PARTNER

M.No.087002

For BORKAR & MUZUMDAR 
CHARTERED ACCOUNTANTS 

F.R. No. 101569W

(CA B. M. AGARWAL)
PARTNER

M.No.033254

Place: Delhi
Date: May 17, 2018
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LODHA & CO. 
Chartered Accountants,
14 Government Place East 
KOLKATA-700069

PATHAK H D & ASSOCIATES 
Chartered Accountants,
814-815, Tulsiani Chambers, 
212, Nariman Point, 
MUMBAI- 400021

S. K. MEHTA & CO. 
Chartered Accountants,
504, Kirti Mahal, 
19, Rajendra Place, 
NEW DELHI-110008

BORKAR & MUZUMDAR 
Chartered Accountants,
21/168 Anand Nagar Om CHS, 
Anand Nagar Lane, Off Nehru Road, 
Vakola, Santacruz East, 
MUMBAI 400 055

INDEPENDENT AUDITORS’ REPORT

To

The Members of Central Bank of India

Report on the Standalone Financial Statements
1.	 We have audited the accompanying Standalone Financial Statements of Central Bank of India (the “Bank”) as at    

March 31, 2018 which comprise the Balance Sheet as at March 31, 2018 and the Profit and Loss Account, and the 
Cash Flow Statement for the year then ended and a summary of significant accounting policies, notes and other 
explanatory information. Incorporated in these Standalone Financial Statements are the returns of 20 Branches audited 
by us and 2400 branches audited by Statutory Branch Auditors.  The branches audited by us and those audited by 
other auditors have been selected by Bank in accordance with the guidelines issued to the Bank by the Reserve Bank 
of India. Also incorporated in the Balance Sheet and Profit and Loss Account are the returns of 2265 branches, which 
have not been subjected to audit. These unaudited branches account for 9.94 per cent of advances, 21.67 per cent of 
deposits, 5.16 per cent of interest income and 19.09 per cent of interest expense.  

Management’s Responsibility for the Financial Statements
2.	 The Bank’s Management is responsible for the preparation of these Standalone Financial Statements in accordance 

with Banking Regulation Act, 1949, Reserve Bank of India Guidelines and circulars issued from time to time and 
accounting standards generally accepted in India. This responsibility of the management includes the design, 
implementation and maintenance of internal control relevant to the preparation and presentation of the Standalone 
Financial Statements that are free from material misstatements, whether due to fraud or error.

Auditors’ Responsibility
3.	 Our responsibility is to express an opinion on these Standalone Financial Statements based on our audit.  We 

conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants 
of India. Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance as to whether the Standalone Financial Statements are free from material misstatement.

4.	 An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the Standalone 
Financial Statements.  The procedures selected depend on the auditor’s judgment including the assessment of the 
risks of material misstatement of the Standalone Financial Statements, whether due to fraud or error.  In making those 
risk assessments, the auditor considers internal control relevant to the Bank’s preparation and fair presentation of the 
Standalone Financial Statements in order to design audit procedures that are appropriate in the circumstances, but 
not for the purpose of expressing an opinion on the effectiveness of the bank’s internal control.  An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates made 
by Management, as well as evaluating the overall presentation of the Standalone Financial Statements.

5.	 We believe that the audit evidence that we have obtained is sufficient and appropriate to provide basis for our audit 
opinion.
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Opinion
6.	 In our  opinion, as shown by the books of the bank, and to the best of our information and according to the 

explanations given to us:

	 a)	 the Balance Sheet, read with significant accounting policies and the notes thereon, is full and fair Balance Sheet 
containing all the necessary particulars, is properly drawn up so as to exhibit a true and fair view of state of affairs 
of the Bank as at March 31, 2018 in conformity with accounting principles generally accepted in India;

	 b)	 the Profit and Loss Account, read with significant accounting policies and the notes thereon shows a true balance 
of loss, in conformity with accounting principles generally accepted in India, for the year covered by the account; 
and

	 c)	 the Cash Flow Statement gives true and fair view of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
7.	 The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with Section 29 of the 

Banking Regulation Act, 1949;

8.	 Subject to the limitations of the audit indicated in paragraph 1 to 5 above and as required by the Banking Companies 
(Acquisition & Transfer of Undertakings) Act, 1970/1980 and also subject to the limitations of disclosures required 
therein, we report that:

	 a)	 We have obtained all the information and explanations which, to the best of our knowledge and belief, were 
necessary for the purposes of our audit and have found them to be satisfactory;

	 b)	 The transactions, which have come to our notice, have been within the powers of the Bank; and

	 c)	 The returns received from the offices and branches of the Bank, as supplemented by the information furnished by 
the Management, have been found adequate for the purposes of our audit.

9.	 We further report that:

	 a)	 the Balance Sheet   and Profit and Loss Account dealt with by this report are in agreement with the books of 
account and returns; 

	 b)	 the reports on the accounts of the branch offices audited by branch auditors of the bank under section 29 of the 
Banking Regulation Act, 1949 have been sent to us and have been properly dealt with by us in preparing this 
report;

	 c)	 In our opinion, the Balance Sheet, Profit and Loss Account and Cash Flow Statement comply with the applicable 
Accounting Standards.

For LODHA & CO.
CHARTERED ACCOUNTANTS

F.R.No.301051E

(CA GAURAV LODHA)
PARTNER

M.No.507462

For PATHAK H D & ASSOCIATES
CHARTERED ACCOUNTANTS

F.R.No.107783W

(CA B.P. CHATURVEDI)
PARTNER

M.No.015585

For S. K. MEHTA & CO.
CHARTERED ACCOUNTANTS 

F.R. No.000478N

(CA JYOTI BAGGA)
PARTNER

M.No.087002

For BORKAR & MUZUMDAR 
CHARTERED ACCOUNTANTS 

F.R. No. 101569W

(CA B. M. AGARWAL)
PARTNER

M.No.033254

Place: Delhi
Date: May 17, 2018
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BALANCE SHEET AS AT MARCH 31, 2018
(000’s Omitted)

PARTICULARS Schedule 
No.

As at
31-Mar-18 

`

As at
31-Mar-17 

`

CAPITAL & LIABILITIES

Capital 1 26,181,558 19,021,710

Reserves and Surplus 2 153,673,778 153,659,690

Share application Money pending allotment – 6,830,000

Deposits 3 2,948,388,573 2,966,711,934

Borrowings 4 57,061,162 92,824,453

Other Liabilities and Provisions 5 76,947,683 94,971,655

TOTAL 3,262,252,754 3,334,019,442

ASSETS

Cash and Balances with Reserve Bank of India 6 359,999,088 750,867,551

Balances with Banks and Money at Call and Short Notice 7 32,285,265 36,797,771

Investments 8 1,026,316,122 920,948,779

Advances 9 1,565,421,771 1,393,987,698

Fixed Assets 10 43,433,811 42,903,740

Other Assets 11 234,796,697 188,513,903

TOTAL 3,262,252,754 3,334,019,442

Contingent Liabilities 12 1,193,978,648 833,630,288

Bills for Collection – 144,860,670 91,689,353

Significant Accounting Policies 17

Notes to Accounts 18

The schedules referred to above form an integral part of the Balance Sheet.

B.S. SHEKHAWAT
Executive Director

P.RAMANA MURTHY
Executive Director

B.K. DIVAKARA
Executive Director

RAJEEV RISHI
Chairman & Managing Director

Dr. BHUSHAN KUMAR SINHA
Director

SHEKHAR BHATNAGAR
Director

KETUL R. PATEL
Director

N. NITYANANDA
Director

PROF. (DR.) ATMANAND 
Director

For LODHA & CO.
Chartered Accountants

F.R.No.301051E

(CA GAURAV LODHA)
Partner

M.No.507462

For PATHAK H D & ASSOCIATES
Chartered Accountants

F.R.No.107783W

(CA B.P. CHATURVEDI)
Partner

M.No.015585

For S. K. MEHTA & CO.
Chartered Accountants

F.R. No.000478N

(CA JYOTI BAGGA)
Partner

M.No.087002

For BORKAR & MUZUMDAR 
Chartered Accountants

F.R. No. 101569W

(CA B. M. AGARWAL)
Partner

M.No.033254

Place: Delhi
Date: May 17, 2018
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Profit and Loss Account of Central Bank of India 
for the year ended MARCH 31, 2018

(000’s Omitted)

PARTICULARS Schedule 
No.

Year Ended
31-Mar-18 

`

Year Ended
31-Mar-17 

`
I.	 INCOME

Interest Earned 13 240,355,171 246,614,083
Other Income 14 26,223,513 28,756,440
TOTAL 266,578,684 275,370,523

II.	 EXPENDITURE
Interest Expended 15 175,185,079 180,873,959
Operating Expenses 16 64,063,689 63,610,278
Provisions and Contingencies 78,378,890 55,277,265
TOTAL 317,627,658 299,761,502

III.	 PROFIT/(LOSS) FOR THE YEAR BEFORE PRIOR PERIOD ITEM (51,048,974) (24,390,979)
Less: Prior period Item – –
Net Profit /(Loss) for the year after Prior period item (51,048,974) (24,390,979)
Profit / (loss) brought forward (53,563,918) (25,335,556)
TOTAL (104,612,892) (49,726,535)

IV.	 APPROPRIATIONS
Transfer to :
Statutory Reserve – –
Investment Reserve 918,685 3,837,383
Special Reserve u/s 36(1)(viii) – –
Staff Welfare Fund – –
Revenue Reserve – –
Fund in lieu of Insurance – –
Proposed Dividend - Preference Capital – –
Proposed Dividend - Equity Capital – –
Dividend Tax – –
Balance Carried Over to Balance Sheet (105,531,577) (53,563,918)
TOTAL (104,612,892) (49,726,535)

EPS (Basic & Diluted) in ` ( nominal value ` 10/- per share) (26.34) (13.35)
Principal Accounting Policies 17
Notes to Accounts 18
The schedules referred to above form an integral part of the Profit and Loss Account

B.S. SHEKHAWAT
Executive Director

P.RAMANA MURTHY
Executive Director

B.K. DIVAKARA
Executive Director

RAJEEV RISHI
Chairman & Managing Director

Dr. BHUSHAN KUMAR SINHA
Director

SHEKHAR BHATNAGAR
Director

KETUL R. PATEL
Director

N. NITYANANDA
Director

PROF. (DR.) ATMANAND 
Director

For LODHA & CO.
Chartered Accountants

F.R.No.301051E

(CA GAURAV LODHA)
Partner

M.No.507462

For PATHAK H D & ASSOCIATES
Chartered Accountants

F.R.No.107783W

(CA B.P. CHATURVEDI)
Partner

M.No.015585

For S. K. MEHTA & CO.
Chartered Accountants

F.R. No.000478N

(CA JYOTI BAGGA)
Partner

M.No.087002

For BORKAR & MUZUMDAR 
Chartered Accountants

F.R. No. 101569W

(CA B. M. AGARWAL)
Partner

M.No.033254

Place: Delhi
Date: May 17, 2018
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SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2018
(000’s Omitted)

PARTICULARS AS AT 31-Mar-2018 AS AT 31-Mar-2017
` ` ` `

SCHEDULE 1 : CAPITAL
Authorised Capital 50,000,000 50,000,000
500,00,00,000 shares of ` 10/- each (previous 
year 500,00,00,000 shares) of ` 10/- each
Issued, Subscribed and Paid up Capital :
Equity Shares 26,181,558 19,021,710
2618155755 Equity Shares (previous year period 
1902170964 Equity shares) of ` 10/- each (includes 
2262123970 Equity shares (previous year period 
154613979 Equity shares) of ` 10/- each held by 
Central Govt.)
TOTAL 26,181,558 19,021,710

SCHEDULE 2 : RESERVES AND SURPLUS
I.	 Statutory Reserves

Balance as per last Balance Sheet 20,635,979 20,635,979
Additions during the year – –

20,635,979 20,635,979
II.	 Capital Reserves

i)	 Revaluation Reserve
Balance as per last Balance Sheet 32,053,777 32,923,455
Additions on account of revaluation during 
the year

– –

Less : Transfer to Revenue and Other 
Reserves

751,349 869,678

Deductions during the year – –
31,302,428 32,053,777

ii)	 Investment Reserve
Balance as per last Balance Sheet 10,172,698 6,335,315
Additions during the year 918,687 3,837,383

11,091,385 10,172,698
III.	 Share Premium

Balance as per last Balance Sheet 118,658,639 100,895,300
Additions/ Adjustments during the year 51,250,152 17,763,339

169,908,791 118,658,639
IV.	 Revenue and Other Reserves

i)	 Revenue Reserves
Balance as per last Balance Sheet 24,702,513 23,439,771
Add : Transfer from Capital Reserves 751,349 869,678
Additions during the year – 393,064
Less: Deductions during the year 187,090

25,266,772 24,702,513
V.	 Special Reserve U/s 36(1)(viii) of Income Tax Act 1,000,000 1,000,000
VI.	 Balance in Profit and Loss Account (105,531,577) (53,563,917)
TOTAL 153,673,778 153,659,690
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(000’s Omitted)

PARTICULARS AS AT 31-Mar-2018 AS AT 31-Mar-2017
` ` ` `

SCHEDULE 3 : DEPOSITS
A.	 I.	 Demand Deposits

i)	 From Banks 4,303,783 3,970,883
ii)	 From Others 142,561,085 128,100,369

146,864,868 132,071,252
II.	 Savings Bank Deposits 1,105,092,892 1,031,024,978
III.	 Term Deposits

i) From Banks 40,177,032 53,016,251
ii) From Others 1,656,253,781 1,750,599,453

1,696,430,813 1,803,615,704
TOTAL 2,948,388,573 2,966,711,934
B.	 i)	 Deposits of Branches in India 2,948,388,573 2,966,711,934
	 ii)	 Deposits of Branches outside India – –

SCHEDULE 4 : BORROWINGS
I.	 Borrowings in India

i)	 Reserve Bank of India 0 110,053
ii)	 Other Banks 11,534 28,920,664
iii)	 Other Institutions & Agencies 4,108,628 6,961,736
iv)	 Unsecured Redeemable 

Bonds(Subordinated Debt)
7,700,000 11,591,000

v)	 Upper Tier II bonds 28,850,000 28,850,000
vi)	 Innovative Perpetual Debt Instrument 1,391,000 1,391,000
vii)	 Unsecured Redeemable NC Basel III 

Bonds(Tier II)
15,000,000 15,000,000

57,061,162 92,824,453
II. Borrowings outside India – –
TOTAL 57,061,162 92,824,453
Secured Borrowings included in I & II above Nil Nil

SCHEDULE 5 : OTHER LIABILITIES AND PROVISIONS
I.	 Bills Payable 6,918,635 7,502,369
II.	 Inter Office Adjustments (Net) 5,526,439 –
III.	 Interest Accrued 7,760,143 8,133,757
IV.	 Deferred Tax Liability – –
V.	 Others (including provisions) 56742466 79,335,529
TOTAL 76,947,683 94,971,655
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(000’s Omitted)

PARTICULARS AS AT 31-Mar-2018 AS AT 31-Mar-2017
` ` ` `

SCHEDULE 6 : CASH AND BALANCES WITH RESERVE BANK OF INDIA
I.	 Cash in Hand 

(including foreign currency notes)
15,054,784 17,694,112

II.	 Balances with Reserve Bank of India
	 In Current Accounts 135,944,304 126,173,439
	 In Other Accounts 209,000,000 607,000,000

344,944,304 733,173,439
TOTAL 359,999,088 750,867,551

SCHEDULE 7 : BALANCES WITH BANKS AND MONEY AT CALL & SHORT NOTICE

I.	 In India
i)	 Balances with Banks

a)	 In Current Accounts 1,147,045 1,560,742
b)	 In Other Deposit Accounts 13,045 10,797

ii)	 Money at Call and Short Notice
a)	 With Banks –
b)	 With Other Institutions 20,107,348 34,999,852

21,267,438 36,571,391
II.	 Outside India

a)	 In Current Accounts 68,427 226,380
b)	 In Other Deposit Accounts 10,949,400 –
c)	 Money at Call & Short Notice – –

11,017,827 226,380
TOTAL 32,285,265 36,797,771

SCHEDULE 8 : INVESTMENTS
I.	 Investments in India in : *

i)	 Government Securities 813,171,345 740,707,328
ii)	 Other approved Securities – –
iii)	 Shares 12,611,655 13,570,132
iv)	 Debentures and Bonds 142,205,198 103,512,402
v)	 Subsidiaries and Sponsored Institutions 3,039,987 3,039,987
vi)	 Others (Commercial Papers, Mutual Fund Units etc.) 54,813,052 59,644,045

1,025,841,237 920,473,894
II.	 Investments outside India in **
Subsidiaries and / or Associates abroad 474,885 474,885
TOTAL 1,026,316,122 920,948,779
* Investments in India
Gross Value 1,052,471,735 937,440,524
Less:Provision for Depreciation 26,630,498 16,966,630
Net Value 1,025,841,237 920,473,894
** Investments outside India
Gross Value 475,100 475,100
Less:Provision for Depreciation 215 215
Net Value 474,885 474,885
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(000’s Omitted)

PARTICULARS AS AT 31-Mar-2018 AS AT 31-Mar-2017
` ` ` `

SCHEDULE 9 : ADVANCES
A.	 i)	 Bills Purchased and Discounted 12,108,770 16,294,564

ii)	 Cash Credits, Overdrafts & Loans 
repayable on demand

705,309,854 658,991,181

iii)	 Term Loans 848,003,147 718,701,953
TOTAL 1,565,421,771 1,393,987,698
B.	 Particulars of Advances :

i)	 Secured by Tangible Assets (including 
advances against Book Debts)

1,464,606,458 1,298,846,409

ii)	 Covered by Bank / Government Guarantees 4,163,297 2,640,519
iii)	 Unsecured 96,652,016 92,500,770

TOTAL 1,565,421,771 1,393,987,698
C.	 Sectoral Classification of Advances
	 (I)	 Advances in India

i)	 Priority Sectors 783,546,358 692,204,013
ii)	 Public Sector 43,919,258 47,756,724
iii)	 Banks 1,643 9,461
iv)	 Others 737,954,512 654,017,500

TOTAL 1,565,421,771 1,393,987,698
	 (II)	 Advances outside India – –

SCHEDULE 10 : FIXED ASSETS
I.	 Premises

(At cost / revalued cost )
Balance as at 31st March of the preceding year 40,128,537 40,106,596
Additions during the year (including Revaluation) 199,464 21,941
Total 40,328,001 40,128,537
Deductions / Adjustments during the year – –
Depreciation to date 6,785,203 5,940,880
Total 33,542,798 34,187,657

II.	 Other Fixed Assets
(Including furniture and fixtures)
At cost as at 31st March of the preceding year 26,341,855 24,685,893
Additions / Adjustments during the year 3,488,370 2,478,886
Total 29,830,225 27,164,779
Deductions / Adjustments during the year 769,138 822,924
Total 29,061,087 26,341,855
Depreciation to Date 19,170,074 17,625,772
Total 9,891,013 8,716,083

TOTAL (I & II) 43,433,811 42,903,740
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(000’s Omitted)

PARTICULARS AS AT 31-Mar-2018 AS AT 31-Mar-2017
` ` ` `

SCHEDULE 11 : OTHER ASSETS

I.	 Interest accrued 16,785,595 14,925,213
II.	 Tax paid in advance / Tax deducted at source 

(Net of Provisions)
53,481,235 52,775,462

III.	 Stationery and Stamps 199,846 179,363
IV.	 Non-banking assets acquired in satisfaction of 

claims
– –

V.	 Deferred Tax Assets 53,680,300 23,536,800
VI.	 Inter Office Adjustments (Net) – 3,061,559
VII.	 Others 110,649,721 94,035,506
TOTAL 234,796,697 188,513,903

SCHEDULE 12 : CONTINGENT LIABILITIES

I.	 (a)	 Claims against the Bank not 
acknowledged as Debts

1,103,950 1,090,547

	 (b)	 Disputed income tax demands under 
appeals, revisions, etc

29,799,058 32,981,381

II.	 Liability for partly paid Investments 76,140 139,225
III.	 Liability on account of outstanding forward 

Exchange Contracts
928,313,329 547,105,565

IV.	 Guarantees given on behalf of constituents
	 a)	 In India 104,410,635 107,887,762
	 b)	 Outside India 2,839,496 3,852,663

107,250,131 111,740,425
V.	 Acceptances, Endorsements and Other 

Obligations
123,009,267 137,965,386

VI.	 Other item for which the bank is contingently liable 4,426,773 2,607,759
TOTAL 1,193,978,648 833,630,288
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SCHEDULES FORMING PART OF THE PROFIT & LOSS ACCOUNT 
FOR THE YEAR ENDED MARCH 31, 2018

(000’s Omitted)

PARTICULARS YEAR ENDED
31-Mar-18 

`

YEAR ENDED
31-Mar-17 

`

SCHEDULE 13 : INTEREST EARNED
I.	 Interest / Discount on Advances / Bills 144,787,536 162,834,121
II.	 Income on Investments 71,373,632 73,718,485
III.	 Interest on balances with Reserve Bank of India and other Inter Bank Funds 20,585,442 6,388,242
IV.	 Others 3,608,561 3,673,235
TOTAL 240,355,171 246,614,083

SCHEDULE 14 : OTHER INCOME
I.	 Commission, Exchange and Brokerage 12,624,751 9,292,944
II.	 Profit on Sale of Investments (Net) 5,766,755 15,416,557
III.	 Profit / (Loss) on Revaluation of Investments – –
IV.	 Profit / (Loss) on Sale of Land, Buildings and other Assets (Net) (44,982) (12,421)
V.	 Profit on Exchange Transactions (Net) 1,409,054 1,690,688
VI.	 Income earned by way of dividends etc.	from Subsidiaries and Associates 

abroad / in India
100,972 128,158

VII.	 Miscellaneous Income 6,366,963 2,240,514
TOTAL 26,223,513 28,756,440

SCHEDULE 15 : INTEREST EXPENDED
I.	 Interest on Deposits 162,226,890 173,303,967
II.	 Interest on Reserve Bank of India / Inter-Bank borrowings 45,704 37,022
III.	 Others 12,912,485 7,532,970
TOTAL 175,185,079 180,873,959

SCHEDULE 16 : OPERATING EXPENSES
I.	 Payments to and Provisions for employees 39,833,703 42,143,117
II.	 Rent, Taxes and Lighting 4,746,738 4,460,406
III.	 Printing and Stationery 362,698 437,860
IV.	 Advertisement and Publicity 241,456 333,285
V.	 Depreciation on Bank’s property 2,603,090 2,573,712
VI.	 Directors’ Fees, Allowances and Expenses 10,622 8,160
VII.	 Auditors’ Fees and Expenses (including Branch Auditors) 198,592 299,163
VIII.	Law Charges 171,272 199,825
IX.	 Postages, Telegrams, Telephones etc. 663,447 469,346
X.	 Repairs and Maintenance 1,132,748 1,207,455
XI.	 Insurance 3,571,763 3,253,411
XII.	 Other Expenditure 10,527,560 8,224,538
TOTAL 64,063,689 63,610,278
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SCHEDULE 17 - SIGNIFICANT ACCOUNTING POLICIES
1.	 a)	 Basis of Preparation:
	 	 The financial statements have been prepared by following the going concern concept on the historical cost basis 

except in respect of the Revaluation of Premises and conform, in all material aspects, to Generally Accepted 
Accounting Principles (GAAP) in India, which encompasses applicable statutory provisions, regulatory norms 
prescribed by Reserve Bank of India (RBI) including those prescribed by the Banking Regulation Act 1949, 
Accounting Standards (AS) and pronouncements issued by The Institute of Chartered Accountants of India (ICAI) 
and the prevailing practices within the Banking industry in India.

	 b)	 Use of Estimates:
	 	 The preparation of financial statements requires the management to make estimates and assumptions considered 

in the reported amount of assets and liabilities (including contingent liabilities) as on the date of the financial 
statements and the reported income and expenses during the reporting year. Management believes that the 
estimates used in preparation of the financial statements are prudent and reasonable.

		  Contingencies are recorded when it is probable that a liability will be incurred and the amounts can reasonably be 
estimated. Differences between the actual results and estimates are recognised in the year in which the results 
are known/materialised.

2.	 Transactions involving Foreign Exchange:
	 2.1	 The transactions are initially recorded on previous day’s closing rate.

	 2.2	 Monetary Assets and Liabilities in Foreign Currencies are translated at the Exchange Rates prevailing at the 
quarter end as notified by FEDAI and the resultant Profit/ Loss is recognised in Profit and Loss Account.

	 2.3	 Income and Expenditure items are translated at the exchange rates ruling on the respective date of transactions.

	 2.4	 Guarantees, Letters of Credit, Acceptances, Endorsements, and other obligations in Foreign Currencies are 
translated at the quarter end rates notified by FEDAI.

	 2.5	 Outstanding Forward Contracts are translated at the quarter end rates notified by FEDAI and the resultant profit/
loss is recognized in Profit and Loss Account.

3.	 Investments:
	 3.1	 In accordance with the guidelines issued by the Reserve Bank of India, Investments are categorised into “Held 

to Maturity”, “Held for Trading” and “Available for Sale” categories. However, for disclosure in the Balance Sheet, 
investments are classified under the following heads :

		  i)	 Government Securities
		  ii)	 Other Approved Securities
		  iii)	 Shares
		  iv)	 Debentures and Bonds
		  v)	 Subsidiaries and sponsored institutions and
		  vi)	 Others (Commercial Papers and units of Mutual Funds etc.)

	 3.2	 Basis of Classification:
	 	 Classification of an Investment is done at the time of purchase into the following categories:
		  i)	 Held to Maturity:
			   These comprise of investments, the bank intends to hold on till maturity. Investments in subsidiaries and 

associates are also categorised under Held to Maturity.
		  ii)	 Held for Trading
			   Securities which are principally held for resale within 90 days from the date of purchase.
		  iii)	 Available for Sale
	 	 	 Investments that cannot be classified in the above categories.

	 3.3	 Transfer of Securities between categories:
		  The transfer/ shifting of securities between the three categories of investments is accounted at the lower of 

acquisition cost/ book value or market value on the date of the transfer. The depreciation, if any, on such transfer 
is fully provided for.
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	 3.4	 Valuation:

		  a)	 Held to Maturity:
	 	 	 The investments classified under this category are valued at acquisition cost. The excess of acquisition cost / 

book value over the face value is amortised over the remaining period of maturity on day to day basis.

			   Investments in subsidiaries and associates are valued carrying cost less diminution, other than temporary in 
nature, for each investment individually.

		  b)	 Available for sale:
			   Investments under this category are marked to market, scrip-wise, at quarterly intervals as under:

i) Central Government 
Securities

At market price as per quotation put out by Stock Exchange / FIMMDA 
/ PDAI.

ii) State Government Securities, 
Securities Guaranteed by 
Central / State Government

On appropriate yield to maturity basis.

iii) Treasury Bills/ Certificates of 
Deposits/ Commercial Paper

At carrying cost.

iv) Equity Shares a)	 Quoted :	 At market price.

b)	 Unquoted:	 At book value per share, if latest (Not more than one 
year old) Balance Sheet is available, or `.1/- per 
company if latest Balance Sheet is not available.

v) Preference Shares a)	 Quoted :	 At market price.

b)	 Unquoted:	 On appropriate yield to maturity.
vi) Debentures and Bonds a)	 Quoted :	 (Traded in last 15 days) at last Trade Price.

b)	 Unquoted:	 On appropriate yield to maturity.
vii) Mutual Fund a)	 Quoted :	 At market price.

b)	 Unquoted:	 At repurchase price or Net Asset Value (where 
repurchase price is not available).

viii) Venture Capital Fund (VCF) Declared NAV or break up NAV as per audited balance sheet which 
is not more than 18 months old. If NAV/ audited financials are not 
available for more than 18 months continuously then at `.1/- per VCF.

ix) Security Receipts (SR) At Net Asset Value (NAV) advised by SC/ARC.

			   The net depreciation under each category is provided for, without adjusting the book value of the securities 
and net appreciation, if any, is ignored.

		  c)	 Held for Trading:
			   Investments under this category are valued at monthly intervals at market rates, wherever available, or as per 

the prices declared by FIMMDA. The net depreciation under each category is provided for, without adjusting 
the book value of the securities and net appreciation, if any, is ignored.

	 3.5	 Determination of Cost:
		  i)	 Cost of investments is determined on the basis of Weighted Average Cost method.

		  ii)	 Brokerage, incentive, front-end fees etc., received on purchase of securities are reduced from the cost of 
investments.

		  iii)	 Expenses such as brokerage, fees, commission or taxes incurred at the time of acquisition of securities is 
charged to revenue.

	 3.6	 Income Recognition:
	 	 i)	 The Profit or loss on sale/ redemption of investments is taken to the Profit and Loss Account. However, in 

case of profit on sale/ redemption of investments from ‘Held to Maturity’ category, an equivalent amount is 
appropriated to the ‘Capital Reserve’.
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		  ii)	 In respect of securities included in any of the three categories of investments where interest/ principal is in 
arrears, for more than 90 days, income is not reckoned and classified as Substandard/Doubtful/Loss as the 
case may be and appropriate provision for the depreciation in the value of the investments is made, as per 
prudential norms applicable to non-performing advances or otherwise required as per RBI directives issued 
from time to time. Debentures/ Bonds in the nature of advances are subjected to usual prudential norms 
applicable to advances.

	 	 iii)	 State Government guaranteed exposures is classified as Sub Standard/ Doubtful/ Loss, as the case may be 
if interest and/ or principal or any other amount due to the Bank remains overdue for more than 90 days and 
necessary provisions are made as per Prudential Norms or as otherwise required as per the RBI directions 
issued from time to time.

		  iv)	 The broken period interest on sale or purchase of securities is treated as revenue item.

	 3.7	 Accounting for Repo / Reverse Repo and Liquidity Adjustment Facility (LAF):
		  Securities sold / purchased with an agreement to repurchase / resale on the agreed terms under Repo / Reverse 

Repo including LAF with RBI are recognized as Borrowing/Lending.

4.	 Derivatives:
	 4.1	 Derivatives used for hedging are accounted as under :
		  i)	 In cases where the underlying Assets/Liabilities are marked to market, resultant gain/loss is recognised in the 

Profit & Loss Account.

		  ii)	 Interest Rate Swaps which hedges interest bearing assets or liabilities are accounted for on accrual basis in 
cases where underlying Assets/Liabilities are not marked to market.

		  iii)	 Gain or losses on the termination of Swaps are recognised over the shorter of the remaining contractual life 
of the Swap or the remaining life of the assets/liabilities.

	 4.2	 Derivatives used for Trading are accounted as under:
		  i)	 Currency future and Interest Rate Future are marked to market on daily basis as per exchange guidelines of 

MCX-SX, NSE and United Stock Exchange.

	 	 ii)	 MTM profit/loss is accounted by credit/debit to the margin account on daily basis and the same is accounted 
in bank’s profit & loss account on final settlement.

		  iii)	 Trading swaps are marked to market at frequent intervals. Any MTM losses are booked and gains if any are 
ignored.

		  iv)	 Gains or losses on termination of swaps are recorded as immediate income/expense under the above head.

5.	 Advances:
	 5.1	 Advances are classified as Standard, Sub-Standard, Doubtful or Loss Assets and Provisions required in respect 

thereof are made as per the Prudential Norms prescribed by the Reserve Bank of India or otherwise required in 
terms of RBI directions issued from time to time.

	 5.2	 Partial Recovery in Non-performing assets is appropriated first towards principal and thereafter towards interest. 
However, where any borrowal account is required to be classified as Non-Performing from back date, any 
recovery till the account was classified as Standard is first credited to Interest on Loans and Advances [viz. 
Scheme for sustainable Structuring of Stressed assets (S4A), Strategic Debt Restructuring, Flexible Structuring of 
Long Term Project Loan (5/25), Change of Ownership of Borrowing Entities (outside Strategic Debt Restructuring 
Scheme)].

	 5.3	 Advances are shown net of provisions (in case of NPA), Unrealised Interest, amount recovered from borrowers 
held in Sundries and amount recovered from CGTSI/ ECGC.

	 5.4	 Provision for Standard Assets is included in Other Liabilities and Provisions- Others.

	 5.5	 Financial Assets sold are recognized as under:
		  5.5.1	In case the sale to SC / ARC is at a price lower than the Net Book Value (NBV) the shortfall is either charged 

to the Profit and Loss Account or such shortfall on assets sold on or after 26.02.2014 is spread over a period 
of two/one year in line with RBI guidelines subject to necessary disclosures.
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		  5.5.2	In case the sale is at a price higher than the NBV on cash basis, the surplus is taken to the credit of Profit 
and Loss Account.

		  5.5.3	In case of sale to SC / ARC is for a value higher than the NBV the excess provision to the extent of cash 
recovery is credited to the Profit and Loss Account and balance excess provision is retained to be utilised to 
meet shortfall/loss on account of sale of other financial assets to SC / ARC.

6.	 Fixed Assets/Depreciation:
	 6.1	 Fixed Assets are depreciated under ‘Written Down Value Method’ at the following rates (other than computers 

which are depreciated on Straight Line Method):
		  i)	 Premises	 At varying rates based on estimated life
		  ii)	 Furniture, Lifts, Safe Vaults	 10%
		  iii)	 Vehicles	 20%
		  iv)	 Air conditioners, Coolers, Typewriters etc.	 15%
		  v)	 Computers including Systems Software	 33.33%
			   (Application Software is charged to the Revenue during the year of acquisition.)

	 6.2	 Land acquired on lease for over 99 years is treated as freehold land and those for 99 years or less is treated as 
leasehold land. Cost of leasehold land is amortized over a period of lease.

	 6.3	 Where it is not possible to segregate the cost of Land and Premises, Depreciation is charged on the composite 
cost.

	 6.4	 In case of assets, which have been revalued, the depreciation / amortization is provided on the revalued amount 
charged to Profit & Loss Account. Amount of incremental depreciation / amortization attributable to the revalued 
amount is transferred from ‘Revaluation Reserve’ and credited to “Revenue and Other Reserves”.

	 6.5	 Depreciation on additions to assets, made upto 30th September is provided for the full year and on additions 
made thereafter, is provided for the half year. No depreciation is provided on assets sold before 30th September 
and depreciation is provided for the half year for assets sold after 30th September.

7.	 Employee Benefits:
	 Employee benefits are accrued in the year services are rendered by the employees. Short term employee benefits are 

recognised as an expense in the profit and loss account for the year in which the related service is rendered.

	 Liability for long term employee benefit under defined benefit scheme such as contribution to gratuity, pension fund 
and leave encashment are determined at close of the year at present value of the amount payable using actuarial 
valuation technique. Actuarial gain/losses are recognised in the year when they arise.

8.	 Recognition of Income and Expenditure:
	 8.1	 Income/ Expenditure is generally accounted for on accrual basis except for income to be accounted for on cash 

basis as per regulatory provisions.

	 8.2	 In accordance with the guidelines issued by the Reserve Bank of India, prior period disclosures are made in 
respect of any item which exceeds one percent of the total income/total expenditure.

	 8.3	 Provision for interest payable on overdue deposits is made as per Reserve Bank of India guideline

9	 Income Tax:
	 The provision for tax for the year comprises of current tax liability computed in accordance with the applicable tax 

laws and the deferred tax which recognizes, timing differences between taxable income and accounting income 
that originate in one period and is capable of reversal in one or more subsequent periods. Deferred tax assets are 
recognised only to the extent that there is reasonable certainty that sufficient future taxable income will be available 
against which such deferred tax assets will be realised. In case of carry forward of unabsorbed depreciation and tax 
losses, deferred tax assets are recognised only if there is virtual certainty that such deferred tax assets can be realised 
against future taxable profits. The carrying amount of deferred tax assets is reviewed at each balance sheet date 
to reassess its realization. Disputed tax liabilities are accounted for in the year of finality of assessment / appellate 
proceedings and till such times they are shown as contingent liability.
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10	 Provisions, Contingencies and Contingent assets:
	 Provisions are recognized for present obligations, of uncertain timing or amount, arising as a result of a past event 

where a reliable estimate can be made and it is probable that an outflow of resources embodying economic benefits 
will be required to settle the obligation. Where it is not probable that an outflow of resources embodying economic 
benefits will be required or the amount cannot be estimated reliably, the obligation is disclosed as a contingent liability 
unless the possibility of outflow of resources embodying economic benefits is remote.

	 Contingent assets are neither recognised nor disclosed in the Financial Statements.
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SCHEDULE-18 : NOTES FORMING PART OF THE ACCOUNTS

1.	 Capital:
	 Paid up Equity Share Capital of the Bank as on 31.03.2018 is ` 2618.16 crore increased from ` 1902.17 crore of 

previous year by issue of fresh 715984791 equity shares of ` 10 each in three allotments.

	 a.	 9601536 Equity Share of ` 10 each allotted to Government of India on Preferential Basis at premium of ` 94.15 
on 18.08.2017

	 b.	 55976956 Equity Share of ` 10 each allotted to Government of India on Preferential Basis at premium of ` 
94.15 on 16.11.2017 against Share Application Money of ` 583.00 crore, arising on extinguishment of 5830 
Innovative Perpetual Debt Instruments (IPDI) of the face value of ` 10.00 lakh each held by Government of India 
on 31.03.2017

	 c.	 38845460 Equity Share of ` 10 each at premium of ` 73.15 and 611560839 Equity Share of ` 10 each at premium 
of ` 69.06 allotted to Government of India on Preferential Basis on 27.03.2018.

2.	 Balancing of Books / Reconciliation:
	 The reconciliation of the following items are in progress :
	 –	 Inter Branch Office Balance
	 –	 Inter Bank Accounts
	 –	 Suspense Accounts
	 –	 Clearing & other Adjustment Accounts
	 –	 Certain balances in nominal account
	 –	 NOSTRO Accounts
	 –	 Balances related to ATM
	 –	 Mirror Accounts maintained by Central Card Department
	 –	 Data/System updation of Agricultural and Priority Sector Advances

	 The management is of the opinion that the overall impact, if any, on the accounts will not be significant.

3.	 Income Tax:
	 3.1	 Provision for Income Tax for the year is arrived at after due consideration of relevant statutory provisions and 

judicial decisions on disputed issues.

	 3.2	 Other Assets [Schedule 11 (ii)] includes ` 2979.91 crore (previous year ` 3298.14 crore) towards disputed Income 
Tax paid by the Bank or adjusted by the Income Tax department. Provision for disputed amount of taxation is not 
considered necessary by the Bank on the basis of various judicial pronouncements and favourable decisions in 
Bank’s own case.

4.	 Premises:
	 4.1	 Premises owned by the Bank includes properties costing ` Nil (previous year ` 1.63 Crore) for which registration 

formalities are still under progress.

	 4.2	 Premises obtained on Lease by the Bank includes properties costing ` 0.64 Crore (previous year ` 0.64 Crore) for 
which registration formalities are still under progress.

	 4.3	 In the case of assets, which have been revalued, the depreciation is provided on the revalued amount charged 
to Profit & Loss Account and the amount of incremental depreciation attributable to the revalued amount ` 75.13 
Crore (previous year ` 86.97 Crore) is transferred from ‘Revaluation Reserve’ and credited to “Revenue and Other 
Reserves”.

5.	 Advances / Provisions
	 5.1	 Advances to units which have become sick including those under nursing/ rehabilitation/ restructuring programme 

and other advances classified as doubtful/ loss assets have been considered secured/ recoverable to the extent 
of estimated realizable value of securities carrying first or second charge based on valuers’ assessment of 
properties/ assets mortgaged to the Bank and other data available with the Bank.
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	 5.2	 In accordance with the guidelines issued by Reserve Bank of India, the Bank has netted the balance Floating 
Provision amount of ` 100.56 crores (previous year ` 100.56 crore) and Countercyclical Provision amount of ` 
47.34 Crore (previous year. ` 47.34 Crore) from gross NPAs to arrive at net NPAs.

6.	 The following information is disclosed in terms of guidelines issued by Reserve Bank of India :
	 a.	 (i)	 Capital

(` in crore)

Sl. No Items 31.03.2018 31.03.2017
1 Common Equity Tier 1 capital ratio (%) 7.01% 8.62%
2 Tier 1 capital ratio (%) 7.01% 8.62%
3 Tier 2 capital ratio (%) 2.03% 2.32%
4 Total Capital Ratio (CRAR) (%) 9.04% 10.95%
5 Percentage of the shareholding of the Government of India 86.40% 81.28%
6 Amount of equity capital raised 5158.00 2136.79*
7 Amount of Additional Tier 1 capital raised; 

of which Perpetual Non Cumulative Preference Share (PNCPS):
Perpetual Debt Instruments (PDI): NIL NIL

8 Amount of Tier 2 capital raised;
Of which Debt capital instruments:
Preference Share Capital Instruments:[Perpetual Cumulative 
Preference Share (PCPS) / Redeemable Non Cumulative 
Preference Share (RNCPS) /Redeemable Cumulative Preference 
Share (RCPS)] NIL 500.00

			   *Includes capital funds of ` 100.00 crore received from Government of India on 31.03.2017 and the same 
has been kept in the newly opened Bank account namely, “ Central Bank of India Share Application Money 
Account”. Bank allotted the said shares to Government of India on 18th August 2017.

			   *Further, it also include equity capital of ` 583.00 crore, arising out of extinguishment of 5830 Innovative 
Perpetual Debt Instruments (IPDI) of face value of ` 10.00 Lakh each held by Government of India and 
kept into Share Application Money Account pending allotment of shares. Bank allotted the said shares to 
Government of India on 16th November 2017.

	 b.	 (i)	 Investments
( ` in crore)

Items 31.03.2018 31.03.2017
1) Value of Investments

i) Gross Value of Investments 105294.68 93791.56
a)	 In India 105247.17 93744.05
b)	 Outside India 47.51 47.51

ii) Provisions for Depreciation 2663.07 1696.68
a)	 In India 2663.05 1696.66
Excess provision for depreciation (held at shifting)	 o v e r 
current valuation

0.00 0.00

b)	 Outside India 0.02 0.02
iii) Net Value of Investments 102631.61 92094.88

a)	 In India 102584.12 92047.39
b)	 Outside India 47.49 47.49

2) Movement of Provisions held towards depreciation on Investments
i) Opening Balance 1696.68 1027.21
ii) Add: Provisions made during the year 1781.21 768.49
iii) Less: Write Back/Utilized during the year 814.82 99.02
iv) Closing Balance 2663.07 1696.68
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		  (ii))	 Repo Transactions (in face value terms)
( ` in crore)

Particulars Minimum 
outstanding 

during the year

Maximum 
outstanding 

during the year

Daily Average 
outstanding 

during the year

Outstanding as 
on March 31, 

2018
Securities sold under Repo
I.	 Government Securities 0.00 2140.00 124.76 0.00
II.	 Corporate debt securities 0.00 0.00 0.00 0.00
Securities purchased under 
Reverse Repo
I.	 Government Securities 4010.00 73915.00 32672.95 22910.73
II.	 Corporate debt securities 0.00 0.00 0.00 0.00

		  (iii)	 Non SLR Investment Portfolio
			   Issuer wise composition of Non SLR Investments

( ` in crore)

No. Issuer Amount Extent of 
Private 

Placement

Extent of 
‘Below 

Investment 
Grade’ 

Securities

Extent of 
‘Unrated’ 
Securities

Extent of 
‘Unlisted’ 
Securities

(1) (2) (3) (4) (5) (6) (7)
i) Central Govt Recap Bonds 4835 0 0 4835 4835
ii) State Govt Special Bond 2664 0 0 2664 0
iii) PSUs 4884 18 0 4210 0
iv) FIs 187 127 0 44 44
v) Banks 333 0 0 0 0
vi) Private Corporates 1789 120 245 611 707
vii) Subsidiaries/ Joint 

Ventures/RRB/ Indo-Zambia
421 421 0 421 421

viii) Others 8568 0 438 5132 6508
TOTAL 23681 686 683 17917 7680
Less: Provision held 
towards depreciation

2367 0 0 0 0

NET 21314 686 683 17917 7680

			   Note: Amounts reported under Columns 4, 5, 6 and 7 above may not be mutually exclusive

		  (iv)	 Non Performing Non-SLR Investments (including Matured Investments)
( ` in crore)

Particulars 31.03.2018 31.03.2017
Opening Balance 560.14 474.03
Additions during the year 1643.39 215.87
Reductions during the year 119.05 129.76
Closing balance 2084.48 560.14
Total provisions held 1648.11 389.41
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	 c.	 Derivatives
		  (i)	 Forward Rate Agreement / Interest Rate Swap

( ` in crore)

Items 31.03.2018 31.03.2017
i) The Notional Principal of Swap agreements 25.00 25.00
ii) Losses which would be incurred if counter parties failed to fulfill their 

obligations under the agreements.
0.00 0.00

iii) Collateral required by the bank upon entering into swaps NIL NIL
iv) Concentration of credit risk arising from the swaps

-- Foreign Bank NIL NIL
-- Domestic Bank NIL NIL

v) The fair value of the swap book 0.00* –0.15

			   * Figure is less than ` 1 lakh.

		  (ii)	 Forward Rate Agreement / Currency Rate Swap
( ` in crore)

Items 31.03.2018 31.03.2017
i) The Notional Principal of Swap agreements 334.07 241.42
ii) Losses which would be incurred if counter parties failed to fulfill their 

obligations under the agreements.
4.97 5.21

iii) Collateral required by the bank upon entering into swaps NIL NIL
iv) Concentration of credit risk arising from the swaps

-- Foreign Bank NIL NIL
-- Domestic Bank NIL NIL

v) The fair value of the swap book 0.99 1.04

		  (iii)	 Exchange Traded Interest Rate Derivatives:
( ` in crore)

Sr. 
No.

Particulars 31.03.2018 31.03.2017

Interest Rate Futures
i) Notional principal amount of exchange traded interest rate derivatives 

undertaken during the year
NIL NIL

ii) Notional principal amount of exchange traded interest rate derivatives 
outstanding

NIL NIL

iii) Notional principal amount of exchange traded interest rate derivatives 
outstanding and not “highly effective

NIL NIL

iv) Mark-to market value of exchange traded interest rate derivatives 
outstanding and not “highly effective”

NIL NIL
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		  (iv)	 Exchange Traded Currency Derivatives:
( ` in crore)

Sr. 
No.

Particulars 31.03.2018 31.03.2017

i) Notional principal amount of exchange traded currency derivatives 
undertaken during the year

a)	 Currency Futures

b)	 Currency Options

11545.10

0.00

30741.00

0.00
ii) Notional principal amount of exchange traded currency derivatives 

outstanding

a)	 Currency Futures

b)	 Currency Options

0.00

0.00

0.00

0.00
iii) Notional principal amount of exchange traded currency derivatives 

outstanding and not “highly effective”

a)	 Currency Futures

b)	 Currency Options

0.00

0.00

0.00

0.00
iv) Mark-to market value of exchange traded currency derivatives 

outstanding and not “highly effective”

a)	 Currency Futures

b)	 Currency Options

0.00

0.00

0.00

0.00

			   Disclosures on risk exposure in Derivatives

		  (v)	 Qualitative Disclosures
	 	 	 •	 Risk Management Policy approved by the Board of Directors for the use of derivative instruments to 

hedge/trade is in place.

	 	 	 •	 Policy for Forward Rate Agreement, Interest Rate Swaps, Currency Futures and Interest Rate Futures for 
Hedging the Interest Rate Risk in the Investment Portfolio and also for Market Making is in place.

	 	 	 •	 The risk management policies and major control limits like stop loss limits, counter party exposure limits 
etc. as approved by the Board of Directors are in place.

			   Hedge Positions
	 	 	 •	 Accrual on account of interest expenses/income on the IRS are accounted and recognized as income/

expense.

	 	 	 •	 If the swap is terminated before maturity, the Mark to Market (MTM) loss/gain and accrual till such date 
are accounted as expense/income under interest paid/received on IRS.

			   Trading positions
	 	 	 •	 Currency future and Interest Rate Future are marked to market on daily basis as per exchange guidelines 

of MCX-SX, NSE and United Stock Exchange.

	 	 	 •	 MTM profit/loss is accounted by credit/debit to the margin account on daily basis and the same is 
accounted in bank’s profit & loss account on final settlement.

	 	 	 •	 Trading swaps are marked to market at frequent intervals. Any MTM losses are booked and gains if any 
are ignored.

	 	 	 •	 Gains or losses on termination of swaps are recorded as immediate income/expense under the above 
head
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			   Outstanding Forward Contract Merchant & Interbank as on 31.03.2018	 ( ` in crore)
Outstanding as on 31.03.2018 89846.96
Hedging Position 5463.05
Trading Position 84383.91

		  (vi)	 Quantitative Disclosures
( ` in crore)

Sr. 
No.

Particulars 31.03.2018 31.03.2017
Currency 

Derivatives
Interest rate 
derivatives

Currency 
Derivatives

Interest rate 
derivatives

i) Derivatives (Notional Principal Amount)
a) For hedging 5463.05 0.00 6472.28 0.00
b) For trading 84383.91 25.00 46961.10 25.00

ii) Marked to Market Positions
a) Asset (+) 435.84 0.40 1247.55 0.00
b) Liability (-) 454.35 0.15 1231.39 0.15

iii) Credit Exposure [1]
iv) Likely impact of one percentage change 

in interest rate (100*PV01)
– 0.01 – 0.01

a) On hedging derivatives – 0.00 – 0.00
b) On trading derivatives – 0.01 – 0.01

v) Maximum and Minimum of 100*PV01 
observed during the year

a) On hedging – Max-0.00 
Min-0.00

– Max-0.00 
Min-0.00

b) On trading – Max - 0.04 
Min - 0.01

– Max-0.04 
Min-0.01

	 d.	 Asset Quality
		  (a)	 Non Performing Assets

( ` in crore)

Items 31.03.2018 31.03.2017
i) Net NPAs to Net Advances (%) 11.10 10.20
ii) Movement of NPAs (Gross)

a) Opening balance 27251.33 22720.88
b) Additions during the year 17071.24 10487.82
c) Reduction during the year 6191.87 5957.37
d) Closing balance 38130.70 27251.33

iii) Movement of Net NPAs
a) Opening balance 14217.83 13241.80
b) Additions during the year 6246.83 4459.77
c) Reduction during the year 3086.79 3483.74
d) Closing balance 17377.87 14217.83

iv) Movement of Provisions for NPAs (excluding provisions on Standard Assets)
a) Opening balance 11862.53 8238.00
b) Provisions made during the year 10824.41 6028.05
c) Write off/ write back / Transfer 3085.63 2403.52
d) Closing balance 19601.31 11862.53
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		  (b)	 Particulars of Accounts Restructured :
( ` in crore)

No. of 
borrowers 17 5 25 0 47 1389 245 2455 0 4089 17269 1065 2331 0 20665 18675 1315 4811 0 24801
Amount 
outstanding 2957.87 603.32 2777.69 0 6338.88 124.82 41.15 124.28 0.00 290.25 4460.17 700.31 1682.01 0.00 6842.49 7542.86 1344.78 4583.98 0.00 13471.62
Provision 
thereon 348.39 30.70 151.13 0 530.22 5.19 0.77 5.64 0.00 11.60 222.30 15.91 38.03 0.00 276.24 575.88 47.38 194.80 0.00 818.06
No. of 
borrowers 0 0 0 0 0 21 4 2 0 27 432 51 61 0 544 453 55 63 0 571
Amount 
outstanding 0.00 0.00 0.00 0.00 0.00 2.31 3.40 0.98 0.00 6.69 25.57 20.28 20.08 0.00 65.93 27.88 23.68 21.06 0.00 72.62
Provision 
thereon 0.00 0.00 0.00 0.00 0.00 0.12 0.01 0.05 0.00 0.18 0.92 0.07 0.06 0.00 1.05 1.04 0.08 0.11 0.00 1.23
No. of 
borrowers 1 0 -1 0 0 3 -3 0 0 0 25 -10 -15 0 0 29 -13 -16 0 0
Amount 
outstanding 5.33 0.00 -5.33 0.00 0.00 1.81 -1.81 0.00 0.00 0.00 134 -88.37 -46.03 0.00 0.00 141.54 -90.18 -51.36 0.00 0.00
Provision 
thereon 0.88 0.00 -0.88 0.00 0.00 0.01 -0.01 0.00 0.00 0.00 11 -4.55 -6.16 0.00 0.00 11.60 -4.56 -7.04 0.00 0.00
No. of 
borrowers -2 -2 -392 -392 -9720 -9720 -10114 -10114
Amount 
outstanding -182.24 -182.24 -61.34 -61.34 -921.99 -921.99 -1165.57 -1165.57

Provision 
thereon

-11.39 -11.39 -1.73 -1.73 -16.56 -16.56 -29.68 -29.68
No. of 
borrowers -8 1 5 2 0 -38 23 6 9 0 -2032 1444 345 243 0.00 -2078 1468 356 254 0
Amount 
outstanding -1422.27 507.67 688.32 226.28 0.00 -15.71 14.64 0.34 0.73 0.00 -1481.40 679.73 797.21 4.46 0.00 -2919.38 1202.04 1485.87 231.47 0.00
Provision 
thereon -256.52 30.17 211.10 15.25 0.00 -0.78 0.72 0.02 0.04 0.00 -21.32 9.59 11.51 0.22 0.00 -278.62 40.48 222.63 15.51 0.00
No. of 
borrowers -4 -5 -1 -2 -12 -913 -242 -2343 -9 -3507 -3781 -1052 -1106 -243 -6182 -4698 -1299 -3450 -254 -9701
Amount 
outstanding -967.58 -603.32 -688.17 -226.28 -2485.35 -16.95 -39.33 -13.49 -0.73 -70.50 -1024.53 -584.69 27.12 -4.46 -1586.56 -2009.06 -1227.34 -674.54 -231.47 -4142.41
No. of 
borrowers 4 1 28 0 33 70 27 120 0 217 2193 1498 1616 0 5307 2267 1526 1764 0 5557
Amount 
outstanding 391.11 507.67 2772.51 0.00 3671.29 34.94 18.05 112.11 0.00 165.10 1192.22 727.26 2480.39 0.00 4399.87 1618.27 1252.98 5365.01 0.00 8236.26
Provision 
thereon ** 63.63 30.17 357.67 0.00 451.47 0.51 0.74 1.42 0.00 2.67 124.89 9.66 34.53 0.00 169.08 189.03 40.57 393.62 0.00 623.22

Sr 
No

Type of Restructuring  → Under CDR Mechanism Under SME Debt Restructuring Mechanism Others Total
Asset Classification → Stand-ard Sub-Stand-ard Doubt-fulSub-Stand-

ard
Doubt-ful Loss Total Total

Details ↓

1
Restructured Accounts as on 
April 1 of the FY (opening 
figures)*

Sub-Stand-
ard

Doubt-ful Loss

2
Fresh restructuring during the 
year# 

Loss Total Stand-ardDoubt-
ful

Loss Total Stand-ardStand-ard Sub-
Stand-

6
Write-offs of restructured 
accounts during the FY $

7
Restructured Accounts as on 
31.03.2018 (closing figures)

3
Upgradations to restructured 
standard category during the FY

4

Restructured standard 
advances which cease to attract 
higher provisioning and / or 
additional risk weight at the 
end of the FY and hence need 
not be shown as restructured 
standard advances at the 
beginning of the next FY*

5
Downgradations of 
restructured accounts during 
the FY

*Excluding the figures of Standard Restructured Advances which do not attract higher provisioning or risk weight (if applicable).
** provision held is figure of sacrifice provision
# Includes account restructured in earlier years however identified during current financial Year.
$ Includes recovery during current Financial Year restructured accounts .
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		  (c)	 Details of financial assets sold to Securitization/ Reconstruction Company for Asset Reconstruction
			   A.	 Details of Sales	 ( ` in crore)

Items 31.03.2018 31.03.2017
i) No. of accounts 2 NIL
ii) Aggregate value (net of provisions) of accounts sold to SC/ RC 105.33 NIL
iii) Aggregate consideration 114.00 NIL
iv) Additional consideration realized in respect of accounts 

transferred in earlier years.
1.47 NIL

v) Aggregate gain/(loss) over net book value 10.14 NIL

			   B.	 Details of Book Value of Investments in Security Receipts
				    The details of the book value of investments in security receipts is as under:	 ( ` in crore)

Items 31.03.2018 31.03.2017
(i) Backed by NPAs sold by the bank as underlying 3116.96 3327.19
(ii) Backed by NPAs sold by other banks / financial institutions / non 

banking financial companies as underlying
6.85 22.23

Total 3123.81 3349.42

		  (d)	 Details of Non Performing Financial Assets purchased/ sold from/to other Banks
			   a.	 Details of Non Performing Financial Assets purchased:	 ( ` in crore)

Particulars 31.03.2018 31.03.2017
1 a	 No. of accounts purchased during the year NIL NIL

b	 Aggregate outstanding NIL NIL
2 a	 Of these, number of accounts restructured during the year NIL NIL

b	 Aggregate outstanding NIL NIL

			   b.	 Details of Non Performing Financial Assets sold: 	 ( ` in crore)

Items 31.03.2018 31.03.2017
1 No. of accounts NIL NIL
2 Aggregate outstanding NIL NIL
3 Aggregate consideration received NIL NIL

		  (e)	 Provision on Standard Assets	 ( ` in crore)

Items 31.03.2018 31.03.2017
Provisions towards Standard Assets held 496.71 540.03

		  (f)	 Business Ratios

Sr. 
No.

Items 31.03.2018 31.03.2017

(i) Interest Income as a percentage to Working Funds * 7.59 8.10
(ii) Non-interest income as a percentage to Working Funds* 0.83 0.94
(iii) Operating Profit as a percentage to Working Funds * 0.86 1.01
(iv) Return on Assets ** (1.61) (0.80)
(v) Business (Deposits plus advances) per employee*** (` in lacs) 1270.64 1181.33
(vi) Profit/(Loss) per employee (` in lacs) (13.86) (6.49)

			   * Working Funds comprise average of Total Assets (excluding Revaluation Reserve) during the 12 months of 
the Financial Year.

			   ** Working Funds comprise average Total Assets (excluding Revaluation Reserve)
			   *** Based on aggregate Deposits (other than Inter Bank Deposits) plus Advances.



296

Annual Report 2017-18

		  g.	 Asset Liability Management
			   Maturity pattern of Total Deposits, Borrowings, Advances & Total Investments under various maturity 

buckets prescribed by Reserve Bank of India as of March 31, 2018
( ` in crore)

Period Total 
Deposit

Total 
Advances

Total 
Investment

Total 
Domestic 

Borrowings *

Foreign Currency
Assets Liabilities

Day 1 1545.73 4165.65 – 1.15 184.66 366.27
2 days to 7 days 2372.28 1281.85 2146.35 32.08 297.91 14.97
8 days to 14 days 2949.26 247.72 249.78 – 33.24 8.18
15 days to 30 days 4257.60 6090.04 869.49 – 228.31 8.10
31 days to 2 months 8852.12 1420.61 282.23 – – 25.82
Above 2 months to 3 months 8410.25 2531.03 506.89 32.07 20.01 22.52
Above 3 months to 6 months 13556.00 5344.50 2282.49 30.34 991.60 152.93
Above 6 months to 12 months 24490.57 7852.12 1477.18 64.08 528.21 522.14
Above 1 years to 3 years 135669.00 72159.29 4885.31 246.03 165.34 685.78
Above 3 years to 5 years 46371.63 19405.81 9005.48 6.26 25.94 57.06
Over 5 years 46364.42 36043.57 80926.42 – 0.78 –
Total 294838.86 156542.18 102631.62 412.01 2476.00 1863.78

			   Note : -
			   * Excluding those considered under Tier II Capital.

			   The above data has been complied on the basis of the Guidelines of RBI and certain assumptions made by 
the Management and has been relied upon by the Auditors.

		  h.	 Exposures
			   (i)	 Exposure to Real Estate Sector	 ( ` in crore)

Category 31.03.2018 31.03.2017
a) Direct Exposure

(i)	 Residential Mortgages - 22094.61 20084.89
	 Lending fully secured by mortgages on residential property 

that is or will be occupied by the borrower or that is rented:
	 (individual housing loans eligible for inclusion in priority 

sector advances included above) (13595.91) (13077.11)
(ii)	 Commercial Real Estate – 3803.25 4019.29
	 Lending secured by mortgages on commercial real estates 

(office buildings retail space multi-purpose commercial 
premises multi-family residential buildings multi-tenanted 
commercial premises industrial or warehouse space hotels 
land acquisition development and construction etc.)

	 Exposure includes non-fund based (NFB) limit:
(iii)	 Investments in Mortgage Backed Securities
	 (MBS) and other securitized exposures –
	 - Residential 0.00 0.00
	 - Commercial Real Estate. 73.20 00.00

b) Indirect Exposure
(i) Fund based and non-fund based exposures on National 

Housing Bank (NHB) and Housing Finance Companies 
(HFCs). 979.50 919.46

TOTAL EXPOSURE TO REAL ESTATE SECTOR 26950.56 25023.64
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			   (ii)	 Exposure to Capital Market
( ` in crore)

Items 31.03.2018 31.03.2017
i)	 Direct Investment in equity shares convertible bonds convertible 

debentures and units of equity-oriented mutual funds the corpus of 
which is not exclusively invested in corporate debt

557.92 747.86

ii)	 Advances against shares/ bonds/ debentures or other securities 
or on clean basis to individuals for investment in shares (including 
IPOs/ ESOPs) convertible bonds convertible debentures and units 
of equities-oriented mutual funds

0.00 1.68

iii)	 Advances for any other purposes where shares or convertible 
bonds or convertible debentures or units of equities-oriented mutual 
funds are taken as primary security.

205.85 342.82

(iv)	 Advances for any other purposes to the extent secured by the 
collateral securities of shares or convertible bonds or convertible 
debentures or units of equity-oriented mutual funds ie where the 
primary security other than shares/ convertible bonds/ convertible 
debentures/ units of equity-oriented mutual funds does not fully 
cover the advances.

0.00 0.01

(v)	 Secured and unsecured advances to stockbrokers and guarantees 
issued on behalf of stockbrokers and market makers.

333.15 298.15

vi)	 Loans sanctioned to corporates against the securities of shares/ 
bonds/ debentures or other securities or on clean basis for 
meeting promoter’s contributions to the equity of new companies in 
anticipation of raising resources.

0.00 0.00

vii)	 Bridge Loans to the companies against expected equity flows/ 
issues.

0.00 0.00

viii)	 Underwriting commitments taken up by the banks in respect 
of primary issue of shares or convertible bonds or convertible 
debentures or units of equity-oriented mutual funds

0.00 0.00

ix)	 Financing to stock brokers for margin trading 0.00 0.00
x)	 All exposures to Venture Capital funds (both registered and 

unregistered)
0.00 0.00

Total Exposure to Capital Market 1096.92 1390.52

			   (iii)	 Risk Category-wise Country Exposure :
(` in crore)

Risk Category Exposure 
(net) as at 
31.03.2018

Provision 
held as at 
31.03.2018

Exposure 
(net) as at 
31.03.2017

Provision 
held as at 
31.03.2017

Insignificant 1236.57 Nil 949.11 Nil
Low 444.44 Nil 1156.65 Nil
Moderate 53.37 Nil 126.00 Nil
High 33.79 Nil 46.07 Nil
Very High 24.23 Nil 2.54 Nil
Restricted 4.26 Nil 0.00 Nil
Off-credit 0.00 Nil 0.00 Nil
Total 1796.66 Nil 2280.37 Nil

				    As the Bank’s exposure for the year in respect of Foreign Exchange Transaction is less than 1% of total 
assets of the Bank no provision is considered necessary.
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			   (iv)	 Details of Single borrower limit/Group Borrowers Limit exceeded by the Bank for which necessary 
Board approval has been obtained.

			   a.	 Single Borrower Limit exceeded by Bank
( ` in crore)

Name of the Borrower Exposure 
Ceiling

Total 
Exposure

Exposure as 
% of Capital 

Fund

Amount 
Outstanding 

as on 
31.03.2018

Outstanding 
as % of 
Capital 
Fund

Food Corporation of India 2920.56 6074.26 31.20 1353.85 6.95

			   b.	 Group Borrower Limit exceeded by Bank : NIL

			   (v)	 Statement of Loans and Advances secured by Intangible Assets viz. Rights Licenses 
Authorizations etc. which is shown as unsecured in Schedule-9.

				    Advances amounting to ` Nil (previous year ` Nil) against charge over intangible security such as Rights 
Licences Authorization etc. are considered as unsecured.

				    The value of intangible security is ` Nil (previous year ` Nil)

			   (vi) In terms of RBI guidelines DBOD No.BP.BC.57/62-88 dated December 31, 1988, Inter-Bank 
Participation Certificates (IBPC) of ` 2,115.52 crore (Previous year ` 22,991.22 crore) were issued 
on risk sharing basis for a maximum period of 120 days ending July 30, 2018, thereby reducing 
the Bank’s Total Advances as on March 31, 2018 to same extent.

			   (vii)	Sale and transfer to / from HTM category

				    During the year ended Mar 312018 the value of sales and transfers of securities to/from HTM 
category (excluding one-time transfer of securities to/from HTM category with the approval of Board 
of Directors permitted to be undertaken by banks at the beginning of the accounting year sale to RBI 
under pre-announced Open Market Operation auctions and repurchase of Government securities by the 
government of India) had exceeded 5% of the book value of the investments held in HTM category at 
the beginning of the year. The market value of investments held in the HTM category was ` 69226 crore 
whose book value is ` 69556 crore as on March 31 2018 which includes investments in subsidiaries/
joint ventures carried at cost. Hence excess of book value over market value is ` 330 crore for which 
provision has not been made.

7.	 Disclosure of penalties imposed by RBI
	 RBI has imposed a penalty of ` 0.91 crore (pevious year ` 0.12 crore) in terms of Section 47A(1)(a) read with Section 

46(4)(i) of the Banking Regulation Act 1949 for non-compliance of RBI norms.

8.	 I.	 Disclosure regarding concentration of Deposits Advances Exposures and NPAs:

	 8.1	 Concentration of Deposits
( ` in Crore)

Particulars 31.03.2018 31.03.2017
(a)	 Total Deposits of twenty largest depositors 18098.73 25520.27
(b)	 Percentage of Deposits of twenty largest depositors to Total Deposits of the 

bank
6.14% 8.60%

	 8.2	 Concentration of Advances
( ` in Crore)

Particulars 31.03.2018 31.03.2017
(a)	 Total Advances to twenty largest borrowers 23203.00 22282.75
(b)	 Percentage of Advances of twenty largest borrowers to Total Advances of 

the bank
13.07% 14.56%

		  Advances represents credit exposure as per RBI norms
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	 8.3	 Concentration of Exposures
( ` in Crore)

Particulars 31.03.2018 31.03.2017
(a)	 Total Exposure to twenty largest borrowers/customers 33006 39591.09
(b)	 Percentage of Exposures to twenty largest borrowers/customers to Total 

Exposure of the bank on borrowers/customers
13.54% 15.76%

		  Advances represents credit and investment exposure as per RBI norms

	 8.4	 Concentration of NPAs
( ` in Crore)

Particulars 31.03.2018 31.03.2017
(a) Total Exposure to top four NPA accounts 6563.53 4429.82

	 II.	 Sectorwise advances:
( ` in Crore)

S.No Sector 31.03.2018 31.03.2017
Outstanding 

Total 
Advances

Gross NPAs Percentage 
of Gross 

NPAs to Total 
Advances in 
that sector

Outstanding 
Total 

Advances

Gross NPAs Percentage 
of Gross 

NPAs to Total 
Advances in 
that sector

A Priority Sector
1 Agriculture and allied 

activities
34,191.98 2,515.62 7.36 33,518.56 2,578.56 7.69

2 Advances to industries 
sector eligible as priority 
sector lending

13,241.66 2,299.01 17.36 11,346.26 1,932.99 17.04

3 Services 19,234.93 2,216.56 11.52 17,999.17 2,246.16 12.48
4 Personal loans 16,166.06 793.55 4.91 10,486.28 703.73 6.71

Sub-total (A) 82,834.63 7,824.74 9.45 73,350.27 7,461.44 10.17
B Non Priority Sector
1 Agriculture and allied 

activities
– – – – – –

2 Industry 57,886.75 25,775.72 44.53 54,859.69 16,115.61 29.38
3 Services 22,677.46 4,183.18 18.45 17,774.30 3,389.68 19.07
4 Personal loans 14,085.21 347.05 2.46 7,023.88 284.60 4.05

Sub-total (B) 94,649.42 30,305.96 32.02 79,657.87 19,789.89 24.84
Total (A+B) 1,77,484.04 38,130.70 21.48 1,53,008.14 27,251.33 17.81
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	 III.	 A.	 Movement of NPAs
			   ( ` in crore)

Particulars 31.03.2018 31.03.2017
Gross NPAs *as on 1st April 2017 (opening Balance) 27251.33 22720.88
Additions (Fresh NPAs) during the year 17071.24 10487.82
Sub Total (A) 44322.57 33208.70
Less:-
(i)	 Upgradation 785.12 1183.46
(ii)	 Recovery (excluding recoveries made from upgraded 

accounts)
2403.34 2378.28

* Sale of NPA 79.80 0.00
(iii)	 Technical/Prudential Write-Offs 2606.53 2327.08
(iv)	 Write-offs other than those under (iii) above 317.08 68.55
Sub-total (B) 6191.87 5957.37
Gross NPAs as on 31st March 2018 (closing balance) 
(A-B)

38130.70 27251.33

		  B.	 Technical write-off and the recoveries:
			   ( ` in crore)

Particulars 31.03.2018 31.03.2017
Opening balance of Technical/Prudential written-off accounts as at April 1 6954.63 4627.55
Add: Technical/Prudential write-offs during the year 2606.53 2385.02
Sub-total (A) 9561.16 7012.57
Less: Recoveries made from previously technical/prudential written-off accounts 
during the year (B) *

321.84 57.94

Closing balance as at March 31 (A-B) 9239.32 6954.63

		  *includes conversion to Regular write off of ` 5.58 crores (Previous year ` 2.28 crore)

	 IV.	 Overseas Assets NPAs and Revenue
			   ( ` in crore)

Particulars 31.03.2018 31.03.2017
Total Assets NIL NIL
Total NPAs NIL NIL
Total Revenue NIL NIL

	 V.	 Off-Balance Sheet SPVs sponsored (which are required to be consolidated as per accounting norms)

Name of the SPV sponsored
Domestic Overseas

NIL NIL
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	 VI.	 Disclosures relating to Securitisation:
(` in crore)

S. No. Particulars 31.03.2018 31.03.2017
1. No of SPVs sponsored by the bank for securitization transactions* NIL NIL
2. Total amount of securitized assets as per books of the SPVs sponsored 

by the bank
NIL NIL

3. Total amount of exposures retained by the bank to comply with MRR as 
on the date of balance sheet

NIL NIL

a)	 Off-balance sheet exposures NIL NIL
	 First loss NIL NIL
	 Others NIL NIL
b)	 On-balance sheet exposures NIL NIL
	 First loss NIL NIL
	 Others NIL NIL

4 Amount of exposures to securitisation transactions other than MRR NIL NIL
a)	 Off-balance sheet exposures NIL NIL
	 i)	 Exposure to own securitizations NIL NIL
		  First loss NIL NIL
		  Loss NIL NIL
	 ii)	 Exposure to third party securitisations NIL NIL
		  First loss NIL NIL
		  Others NIL NIL
b)	 On-balance sheet exposures NIL NIL
	 i)	 Exposure to own securitisations NIL NIL
		  First loss NIL NIL
		  Others NIL NIL
	 ii)	 Exposure to third party securitisations NIL NIL
		  First loss NIL NIL
		  Others NIL NIL

		  *Only the SPVs relating to outstanding securitisation transactions may be reported here

	 VII.	 Intra-Group Exposures:
(` in crore)

Particulars 31.03.2018 31.03.2017
(a) Total amount of intra-group exposures 692.62 664.59
(b) Total amount of top-20 intra-group exposures( there are only 6 companies 

in this category)
692.62 664.59

(c) Percentage of intra-group- exposures to total exposure of the bank on 
borrowers/customers

0.29% 0.26%

(d) Details of breach of limits on intra-group exposures and regulatory action 
thereon if any

Nil Nil
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	 VIII. Transfer to Depositor Education and Awareness Fund (DEAF):	 (` in crore)
Particulars 31.03.2018 31.03.2017

Opening balance of amounts transferred to DEAF 61.69 32.72
Add: Amount transferred to DEAF during the year 23.17 29.17
Less: Amount reimbursement by DEAF towards claims 01.25 00.20
Closing balance of amounts transferred to DEAF 83.61 61.69

		  There are certain eligible credit balances in the nature of unlocated deposit which are not yet remitted pending 
reconciliation.

9.	 Liquidity Cover
	 LCR Disclosure	 ( ` in crore)

31.03.2018 31.03.2017
Total 

Unweighted 
Value 

(average)

Total 
Weighted 

Value 
(average)

Total 
Unweighted 

Value 
(average)

Total 
Weighted 

Value 
(average)

High Quality Liquid Assets
1 Total High Quality Liquid Assets (HQLA) 90761.49 65177.71
Cash Outflows
2 Retail deposits and deposits from small business 

customers of which:
(i) Stable deposits 70192.60 3509.63 66905.03 3345.25
(ii) Less stable deposits 175726.27 17572.63 162127.87 16212.79

3 Unsecured wholesale funding of which:
(i) Operational deposits (all counterparties) 0.00 0.00 0.00 0.00
(ii) Non-operational deposits (all counterparties) 48090.22 21432.50 52479.69 23576.73
(iii) Unsecured debt 0.00 0.00 0.00 0.00

4 Secured wholesale funding 0.00 0.00
5 Additional requirements of which

(i) Outflows related to derivative exposures and other 
collateral requirements

8563.56 8701.25 4071.93 4197.77

(ii) Outflows related to loss of funding on debt products 0.00 0.00 0.00 0.00
(iii) Credit and liquidity facilities 21344.93 2148.50 18815.67 2118.17

6 Other contractual funding obligations 1316.66 1358.90 1564.23 1585.56
7 Other contingent funding obligations 24491.51 753.85 23881.59 725.11
8 Total Cash Outflows 55477.26 51761.37
Cash Inflows
9 Secured lending (e.g. reverse repos) 32815.47 0.00 8815.28 0.00
10 Inflows from fully performing exposures 2277.90 2277.90 2428.47 2261.81
11 Other cash inflows 23674.46 17368.41 18192.44 12669.42
12 Total Cash Inflows 58767.84 19646.31 29436.20 14931.23

Total Adjusted Value Total Adjusted Value
13 TOTAL HQLA 90761.49 65177.71
14 Total Net Cash Outflows 35830.95 36830.14
15 Liquidity Coverage Ratio (%) 253.30 176.97
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	 LCR Qualitative Disclosures:

Liquidity Coverage Ratio (LCR) Qualitative Disclosures

Line items significant to LCR Explanatory Notes

a The main drivers of the LCR 
results and the evolution of the 
contribution of inputs to the 
LCR’s calculation

The main drivers of LCR results are :

1)	 High Quality Liquid Asset (HQLA) is one of the major drivers of 
LCR, the major portion of HQLA consists of facility to avail liquidity 
under Marginal Standing Facility (MSF) & LCR. Other major heads 
impacting HQLA are investment in government securities/ guaranteed 
by government.

2)	 Cash Outflow is another major driver of LCR. The main components 
of cash outflows are less stable retail deposit, funding from other legal 
entity and net derivative cash outflow.

3)	 Yet another major driver of LCR is Cash Inflow. The main components 
of cash inflows are inflows by counterparty and net derivative cash 
inflow.

b Intra-period changes as well as 
changes over time

Not Applicable

c The composition of HQLA The HQLA comprises of the following:

1.	 Level 1 assets comprises of surplus SLR investments (net of 
encumbered against REPO, CBLO, MSF, CROMS, other securities 
pledged for RTGS, SGF, MCX, NSCCL etc) and 2% of NDTL 
applicable for MSF and 9% of NDTL (FALLCR) as per RBI guidelines

2.	 Level 2A assets comprises of Special (Discom) Bonds issued by State 
Government, Bonds issued by State Power Distribution Companies, 
Central Government PSUs excluding the finance companies.

3.	 Level 2A assets also comprises of bonds of private corporates having 
rating of AA- and above excluding the finance companies.

4.	 Level 2B assets comprises of bonds of corporates having rating of 
BBB- to A+ excluding the finance companies.

5.	 Level 2B assets also comprises of NIFTY/SENSEX shares excluding 
the finance companies.

d Concentration of funding sources Bank addresses the funding concentration by monitoring their funding from 
each significant counterparty, each significant product / instrument and 
each significant currency (‘significant’ is defined as aggregate amount is 
more than 1% of the bank’s liabilities).

e Derivative exposures and 
potential collateral calls

Derivative exposure of the bank consists of the following:

1.	 OTC Derivatives
	 a)	 Forwards
	 b)	 Currency Swaps
	 c)	 Interest Rate Swap

2.	 Exchange Traded Derivatives
	 a)	 Currency Futures
	 b)	 Interest Rate Futures

Potential collateral call comes into question if the trades take place on 
the Exchange or the settlement takes place through Central Counterparty 
and is guaranteed and also if the Credit Support Annex(CSA) which is 
an attachment to the ISDA Master Agreement , is signed with the 
counterparties.
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For exposure of trades under Currency Futures and Interest Rate Futures 
bank is maintaining margins in the form of collaterals (GSecs) and the 
same is being maintained depending on the amount of exposure and the 
volatility in the market.

All Interbank USD/INR Swaps and forwards are being settled through CCIL 
which is a Central Counterparty (CCP). Bank is maintaining margins in 
the form of collaterals (GSecs) with CCIL for guaranteed settlement of 
Interbank USD/INR Swaps and Forwards.

The amount of margin depends on the amount of exposure and the 
volatility in the respective markets. The additional margin is being 
maintained with the Exchange/ CCP as and when the call is made for the 
same.

At present, bank does not have in place the Credit Support Annex with any 
counterparty. As such, no potential collateral call will arise.

f Currency mismatch in the LCR To capture potential currency mismatches, the LCR in each significant 
currency is monitored. A currency is considered as “significant” if the 
aggregate liabilities denominated in that currency amount to 5 per cent or 
more of the bank’s total liabilities. Bank doesn’t have currency mismatch in 
LCR as bank does not have exposure in ‘significant’ currency.

g Degree of centralisation of 
liquidity management and 
interaction between the group’s 
units

Liquidity management in the bank is centralized and monitored by ALM 
& Treasury team. Interaction between treasury, CBS, ALM team & other 
functional units are seamless.

h Other inflows and outflows in 
the LCR calculation that are not 
captured in the LCR common 
template but which the institution 
considers to be relevant for its 
liquidity profile.

None

i Other Information Bank has done IBPC transaction (IBPC Borrowing) to the tune of ` 
2115.52 Cr, which has been factored in the LCR Calculation.

10.	 Other Disclosures
	 Insurance Business :
	 Fees/ remunerations received in respect of the Bancassurance Business during the current year is as under :

Particulars 31.03.2018 31.03.2017

No. of policies Amount 
(` in crore)

No. of policies Amount 
(` in crore)

Life 25659 11.03 25427 6.78

Non Life 201218 10.39 244012 10.00

Total 21.42 16.78

11.	 The following information is disclosed in terms of Accounting Standards issued by The Institute of Chartered 
Accountants of India:

	 a)	 Accounting Standard - 9
	 	 Certain items of income are recognized on realization basis as per significant accounting policy No. 8. However 

the said income is not considered to be material.
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	 b)	 Accounting Standard - 15 (Revised)
		  Defined Contribution Plan:
		  National Pension Scheme (NPS):-
		  During the year Bank has recognized ` 18.06 crore ( Previous year ` 15.49 crore) as contribution to NPS in profit 

& loss account.

		  Defined Benefit Plan:
	 	 Reconciliation of opening and closing balance of the present value of the defined benefit obligation for pension 

and gratuity benefits as per actuarial valuations is given below:

(` in crore)

Particulars 31.03.2018 31.03.2017

Gratuity Pension Gratuity Pension

Table showing change in Defined Benefit Obligation:
Liability at the beginning of the year

Interest Cost

Current Service Cost	

Past Service Cost(Non Vested Benefit )

Past Service Cost(Vested Benefit)

Liability Transfer in

Liability Transfer out

Benefit Paid

Actuarial (gain)/loss on obligations

Liability at the end of the year

1847.13

134.29

69.13

0

329.37

0

0

(157.20)

(481.16)

1741.56

12484.08

930.06

87.53

0

0

0

0

(952.30)

1271.80

13821.17

1490.34

116.92

50.26

0

0

0

0

(180.07)

369.68

1847.13

11153.04

869.55

86.00

0

0

0

0

(901.19)

1276.68

12484.08

Table of Fair Value of Plan Assets:

Fair Value of Plan Assets at the beginning of the year

Expected return on Plan Assets

Contributions

Transfer from Other Company

Transfer from to Company

Benefit paid

Actuarial Gain/(loss)on Plan Assets

Fair Value of Plan Assets at the end of the year

Total Actuarial Gain/(loss) to be recognized

1656.73

120.44

490.40

0

0

(157.20)

14.57

2124.94

495.73

12420.00

925.29

859.08

0

0

(952.30)

263.51

13515.58

(1008.29)

1493.19

129.55

204.15

0

0

(180.07)

9.91

1656.73

(359.77)

10659.96

958.12

1678.00

0

0

(901.19)

25.11

12420.00

(1251.57)
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Particulars 31.03.2018 31.03.2017
Gratuity Pension Gratuity Pension

Expenses recognized in the Profit & Loss Account:

Current Service Cost

Interest Cost

Expected Return on Plan Assets

Past Service Cost(Non Vested Benefit) recognized

Past Service Cost(Vested Benefit) recognized

Recognition of Transition Liability

Actuarial (Gain) or Loss

Expenses Recognized in P & L

69.13

134.29

(120.44)

0

0

329.37

0

(495.73)

(83.38)

87.53

930.06

(925.29)

0

0

0

0

1008.29

1100.59

50.26

116.92

(129.55)

0

0

0

0

359.77

397.40

86.00

869.55

(958.12)

0

0

0

0

1251.57

1249.00
Actual Return on plan assets:

Expected return on plan assets

Actuarial gains/(losses) on plan assets – Due to 
Experience

Actual return on plan assets

120.44

14.57 

135.01

925.29

263.51 

1188.80

129.55

9.91 

139.46

958.12

25.11 

983.23
Experience adjustments:

Actuarial (gains)/losses on obligation – Due to experience

Actuarial (gains)/losses on plan assets – Due to 
experience

(511.99)

14.57

1029.93

263.51

318.59

9.91

1053.22

25.11

Particulars 31.03.2018 31.03.2017
Gratuity Pension Gratuity Pension

Principal actuarial assumption used (%)

Discount Rate Current

Rate of return on Plan Assets Current

Salary Escalation Current

Attrition Rate Current

7.83

7.83

5.00

0.50

7.76

7.76

5.00

0.50

7.27

7.27

5.00

0.50

7.45

7.45

5.00

0.50

		  Other long term benefits:
		  During the year bank has recognized expenses of ` 72.94 crore (Pervious year ` NIL) towards leave encashment 

expenses based on actuarial valuation.

	 c)	 Accounting Standard 17 – Segment Reporting
		  As per the revised guidelines of Reserve Bank of India the Bank has recognised Treasury Operations Corporate/ 

Wholesale Banking Retail Banking and other Banking business as primary reporting segments. There are no 
secondary reporting segments.
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 Business 
Segments 

 Revenue 10,239.35 9,864.04 8,335.47 9,512.76 8,083.04 8,160.26 -                 -                 26,657.86 27,537.06
 Result 940.90 2,090.30 (8,752.66) (5,613.16) 69.78 155.14 -                 -                 (7,741.99) (3,367.72)
 Unallocated 
Expenses 153.98 161.18

 Operating 
Profit (7,895.97) (3,528.90)

 Income 
Taxes (2,791.07) (1,089.80)

 
Extraordinary 
profit/loss 

-             -                -             -             -           -             -                 -                 -               -              

 Net Profit (5,104.90) (2,439.10)
 Other 
Information: 
 Segment 
Assets 146,513.22 152,959.41 79,499.55 96,187.54 86,963.40 74,001.25 -                 -                 312,976.17 323,148.20

 Unallocated 
Assets 13,249.10 10,253.74

 Total Assets 326,225.27 333,401.94
 Segment 
Liabilities 149,296.72 154,779.06 75,908.17 85,288.91 83,034.84 75,382.83 -                 -                 308,239.73  315,450.80

 Unallocated 
Liabilities -               -              

 Total 
Liabilities 308,239.73 315,450.80

BUSINESS SEGMENTS
(Rs. In Crore)

 Treasury  Corporate/Wholesale 
Banking 

 Retail Banking  Other Banking Operations  Total 

 2017-18  2016-17 Particulars  2017-18  2016-17  2017-18  2016-17  2017-18  2016-17  2017-18  2016-17 

		  * Segment Revenue and Expenses have been apportioned on the basis of the segment assets wherever direct 
allocation is not possible. Figures have been regrouped wherever considered necessary to conform to current year 
classification.

		  ii) Treasury Operations include dealing in Government and Other Securities Money Market operations and Forex 
operations.

		  iii) The Retail Banking Segment consists of all exposures upto a limit of ` 5 crore (including Fund Based and Non 
Fund Based exposures) subject to orientation product granularity criteria and individual exposures.

		  iv) The Corporate/ Wholesale Segment consist of all advances to Trusts/ Partnership Firms Companies and 
statutory bodies which are not included under Retail Banking.

		  v) The other Banking Segment includes all other Banking operations not covered under the above three 
categories.

		  vi) Retail Banking Segment is the Primary resource mobilizing unit and Treasury Segment compensates the Retail 
Banking Segment for funds lent by it to them taking into consideration the average cost of deposits incurred 
by it.
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	 d)	 Related Party disclosures as per Accounting Standard 18 – Related Party
		  1	 List of Related Parties:
			   (a)	 Key Managerial Personal	–

Name Designation
i) Mr. Rajeev Rishi Chairman & Managing Director
ii) Mr. B. K. Divakara Executive Director
iii) Mr. P. R. Murthy (w.e.f. 17.02.2017) Executive Director
iv) Mr. B. S. Shekhawat (w.e.f. 09.10.2017) Executive Director

			   (b)	 Subsidiaries –

i) Cent Bank Home Finance Ltd.
ii) Cent Bank Financial & Custodial Services Ltd.

			   (c)	 Associates

(i) Regional Rural Banks –
i) Central Madhya Pradesh Gramin Bank
ii) Uttar Bihar Gramin Bank Muzzaffarpur
iii) Uttarbanga Kshetriya Gramin Bank Cooch Behar

(ii) Indo – Zambia Bank Ltd.

		  2.	 Transactions with Related Parties:
			   Remuneration paid to key managerial persons:	 (` In Lakhs)

Name Designation Key Management 
Personnel

31.03.2018 31.03.2017
Mr. Rajeev Rishi Chairman & Managing Director 30.13 28.70
Mr. B. K. Divakara Executive Director 23.70 23.11
Mr. P. R. Murthy (w.e.f. 17.02.2017) Executive Director 23.54 2.58
Mr. B. S. Shekhawat (w.e.f. 09.10.2017) Executive Director 10.93 –
Dr. R. C. Lodha (upto 28.02.2017) Executive Director 0.42 39.54
Mr. R. K. Goyal (upto 31.12.2016) Executive Director – 38.94
TOTAL 88.72 132.87

			   Note: Keeping in line with para 9 of the AS – 18 Related Party Disclosure issued by ICAI transactions with 
the Subsidiaries and Associates Enterprises have not been disclosed which exempts the State Controlled 
Enterprises from making any disclosures pertaining to transactions with other related State Controlled 
Enterprises.

	 e)	 Accounting Standard 20 – Earnings per Share
		  Earnings per share as per AS 20 has been arrived at as follows:

Particulars 31.03.2018 31.03.2017
Net Loss after Tax available for Equity Share Holder (` in Crore) (5104.90) (2439.10)
Weighted Average number of Equity Share (No.) 1937882867 1827463465
Basic Earnings per Share (`) (26.34) (13.35)

Diluted Earnings per Share (`) (26.34) (13.35)

Nominal Value per Share (`) 10 10
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	 f)	 Accounting Standard 22 –Accounting for Taxes on Income
	 	 Keeping in view the significant provisioning requirements and revision in guidelines of Deferred Tax Assets (DTA) 

in CET1 calculation by RBI tax review based on management’s estimate of possible tax benefits against timing 
difference has been carried out and ` 5368.03 Crore has been recognized as Deferred Tax Assets as at 31st 
March 2018. Component of deferred tax assets/ liabilities as on 31st March 2018 are as under:

( ` in crore)

Particulars Deferred Tax Assets Deferred Tax Liability
31.03.2018 31.03.2017 31.03.2018 31.03.2017

Depreciation on Fixed Assets 0.00 0.00 21.24 29.45
Interest accrued but not due on investments 0.00 0.00 586.56 516.53
Provision for Leave Encashment 221.49 194.11 0.00 0.00
Provision for Investments 575.91 0.00 0.00 0.00
Provision for Loans and Advances 5213.37 2740.16 0.00 0.00
Special Reserve u/s36(1)(viii) of I.T. Act 1961 0.00 0.00 34.94 34.61
TOTAL 6010.77 2934.27 642.74 580.59
Net Deferred Tax Asset/Liability 5368.03 2353.68

		  Net increase in Deferred tax assets for the year 2017-18 is ` 3014.35 crore (Previous year ` 1265.40 crore) has 
been recognized in profit & loss account.

	 g)	 Accounting Standard – 28 –Impairment of Assets
	 	 A substantial portion of Bank’s assets comprise financial assets to which Accounting Standard-28 on impairment of 

assets is not applicable. In the opinion of the Management there is no material impairment on Other Assets other 
than financial assets as at March 31 2018 requiring recognition in terms of the Standard.

	 h)	 Accounting Standard – 29 on Provisions Contingent Liabilities and Contingent Assets
		  (i)	 Provisions and Contingencies

(` in crore)

Break-up of Provisions and Contingencies shown under the head 
Expenditure in P&L Account

31.03.2018 31.03.2017

Provisions/Depreciation on Investment(Net) 794.17 394.43
Provision towards NPA 10543.58 6215.97
Provision towards Standard Asset 6.31 (163.81)
Provision made for Taxes (2791.07) (1089.80)
Provision for Restructured Advances (950.62) 320.73
Other Provisions 235.52 (149.79)
TOTAL 7837.89 5527.73

		  (ii)	 Floating Provisions
(` in crore)

Particulars 31.03.2018 31.03.2017
A Opening balance in the Floating Provisions account 100.56 100.56
B The quantum of Floating Provisions made in the Accounting Year – –
C Amount of draw down made during the Accounting Year. – –
D Closing balance in the Floating Provisions account 100.56 100.56
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		  (iii)	 Countercyclical Provisioning Buffer:	 (` in crore)

Particulars 31.03.2018 31.03.2017
A Opening balance in the Countercyclical Provisions account 47.34 47.34
B The quantum of Countercyclical Provisions made in the Accounting 

Year
– –

C Amount of draw down made during the Accounting Year. – –
D Closing balance in the Countercyclical Provisions account 47.34 47.34

		  (iv)	 Movement of Provision for Claims against the bank but not acknowledge as debt:
( ` in crore)

Particulars 31.03.2018 31.03.2017
Opening Balance 1.66 1.66
Additions during the year – –
Amount used during the year – –
Closing Balance 1.66 1.66
Timing of any resulting outflow NA N.A.

12.	 Details of Complaints

Customer Complaints(excluding ATM & Central Card) No. of complaints
31.03.2018 31.03.2017

a) Pending at the beginning of the year 681 288
b) Received during the year 10558 11000
c) Redressed during the year 10585 10607
d) Pending at the end of the year 654 681

Awards Passed by Banking Ombudsman Numbers
31.03.2018 31.03.2017

a) No. of unimplemented Awards at the beginning of the year Nil Nil
b) No. of Awards passed by Banking Ombudsman during the year Nil Nil
c) No. of Awards implemented during the year Nil Nil
d) No. of unimplemented awards at the end of the year Nil Nil

	 As compiled by the Management and relied upon by the auditors.

Investors’ complaints No. of complaints
31.03.2018 31.03.2017

a) Pending at the beginning of the year 0 0
b) Received during the year 127 246
c) Redressed during the year 127 246
d) Pending at the end of the year 0 0

Complaints pertaining to ATM Transactions
Customer Complaints 31.03.2018 31.03.2017

a) No. of complaints Pending at the beginning of the year 2806 221
b) No. of complaints Received during the year 165747 134206
c) No. of complaints Redressed during the year 165636 131621
d) No. of complaints Pending at the end of the year 2917* 2806

	 *Out of which as on 15.04.2018 1093 complaints are pending and all are within turn around time.
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Complaints pertaining to Central Card Transactions
Customer Complaints 31.03.2018 31.03.2017

a) No. of complaints Pending at the beginning of the year 0 11
b) No. of complaints Received during the year 7962 7794
c) No. of complaints Redressed during the year 7954 7805
d) No. of complaints Pending at the end of the year 8 0

13.	 Details of Letter of Comfort issued by banks and outstanding as on 31.03.2018
( ` in crore)

Particulars 31.03.2018 31.03.2017
Letter of Comforts issued during the year 1744.59 2948.85
Letter of Comforts matured/cancelled during the year 2199.07 2971.23
Letter of Comforts outstanding as at the end of year 819.09 1273.57

	 The above mentioned Letters of Comfort are issued within the sanctioned Trade Credit Limits.

14.	 Provisioning Coverage Ratio (PCR)
	 The PCR (ratio of Provisioning to Gross NPA) stood at 63.31 % (Previous Year 58.43%)

15.	 As per the information compiled by the Management the Vendors whose services are utilized and from whom 
purchases were made by the Bank are not registered under Micro Small and Medium Enterprises Development Act 
2006. This is relied upon by the Auditors.

16.	 Unhedged Foreign Currency exposure:
	 Unhedged Foreign Currency exposure as on 31.03.2018: ` 4310.81 Crores (As on 31.03.2017 ` 18322.28 crore)

	 Provisions held as on 31.03.2018: ` 3.00 Crore (As on 31.03.2017 ` 41.53 Crore)

17. Provision for Frauds :
	 In terms of RBI circular RBI/2015-16/376/DBR.No.BP.BC.92/21.04.048/2016-16 dated 18.04.2016 details of Fraud and 

Provision are as below:-									               ( ` in crore)
YEAR No. of Frauds 

Reported
Amount 
Involved

Provision 
Made

Un-Amortised 
Provision

Un-Amortised Provision 
as on Date 31.03.2018

2017-18 209 1399.93 1399.93 NIL NIL

( ` in crore)

YEAR No. of Frauds 
Reported

Amount 
Involved

Provision 
Made

Un-Amortised 
Provision

Un-Amortised Provision 
as on Date 31.03.2017

2016-17 186 801.54 801.54 NIL NIL

18.	 Credit Default Swaps
	 Bank has not taken any position in Credit Default Swap in the financial year 2017-18.

19.	 Implementation of the Guidelines on Information Security Electronic Banking Technology
	 Risk Management and Cyber Frauds
	 The bank has formulated policies as per RBI circular RBI/2010-11/494 DBS.CO.ITC.BC.No.6/31.02.008/2010-11dated 

April 29 2011. These policies are being reviewed by the management of the bank on periodical basis. The policies 
were last reviewed by the Board of Directors in the meeting held on 17.03.2018.

20. RBI vide its circular DBR.No.BP.BC.101/21.01.18/2017-18 dated February 12 2018 issued a revised framework for 
resolution of Stressed Assets which supersedes the existing guidelines of SDR, Corporate Debt Restructuring Scheme, 
Flexible Structuring of existing long term project loans, Change in Ownership Outside SDR and S4A with immediate 
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effect. Under the revised framework, the benefits for accounts where any of these Schemes had been invoked but not 
yet fully implemented were revoked and accordingly, all accounts have been downgraded as per extant RBI norms on 
Income Recognition and Asset Classification.

	 S4A scheme was invoked and implemented in six accounts with outstanding balance of ` 559.18 crore. As such bank 
has kept provision of ` 105.84 crore against such six S4A implemented borrower accounts as on 31.03.2018.

21.	 Disclosure with respect to NCLT provisions:-
	 As per RBI Circular Nos. DBR No. BP.15199/21.04.048/2016-17 and DBR No.BP.1906/ 21.04.048/2017-18 dated 

23.06.2017 and 28.08.2017 respectively in respect of NPA Accounts covered under the provisions of Insolvency and 
Bankruptcy Code (IBC) the Bank has made additional provision of ` 1435 crore during the year ended March 31, 
2018. Further as per RBI communication No. BP.8756/21.04.048/2017-18 dated April 2, 2018 with respect to spreading 
of the provisions in accounts covered in 1 & 2 list covered under the Insolvency and Bankruptcy Code (IBC) the Bank 
has availed the option of dispensation available and additional provisions of ` 627.46 crore will be provided in the 
quarter ending June 2018.

22.	 Disclosure of Divergence in Asset Classification and Provisioning for NPAs
	 As the additional provisioning requirements and additional Gross NPA assessed by RBI for FY 2016-17 exceeded 

15% of the published Net Loss after Tax and incremental Gross NPA respectively the following disclosure is made 
pursuant to RBI circular no. DBR.BP.BC.No. 63/21.04.018/2016-17 dated 18.04.2017 regarding Divergence in Asset 
Classification and Provisioning for NPAs:

Sr. No. Particulars Amount 
( ` in crore)

1. Gross NPAs as on March 31, 2017 as reported by the Bank 27251.00
2. Gross NPAs as on March 31, 2017 as assessed by RBI 28910.80
3. Divergence in Gross NPAs (2 – 1) 1659.80
4. Net NPAs as on March 31, 2017 as reported by the Bank 14218.00
5. Net NPAs as on March 31, 2017 as assessed by RBI 15514.80
6. Divergence in Net NPAs (5 – 4) 1296.80
7. Provisions for NPAs as on March 31, 2017 as reported by the Bank 11862.00
8. Provisions for NPAs as on March 31, 2017 as assessed by RBI 12932.00
9. Divergence in provisioning (8 – 7) 1070.00
10. Reported Net Profit after Tax (PAT) for the year ended March 31, 2017 (2439.10)
11. Adjusted (Notional) Net Profit after Tax (PAT) for the year ended March 31, 2017 after 

taking into account the divergence in provisioning
(3138.79)

	 The Bank had duly recorded the impact of the above in its working results for the year ended March 31, 2018.

23. In respect of two Gems and Jewellery borrower group where fraud was declared by some banks, the Bank has 
classified these accounts as NPA and fully provided for the entire funded exposure of ` 378.96 crore during the year 
ended March 31, 2018.

24. Priority Sector Lending Certificate (PSLC) sold / (purchased) under General Category. The details are as 
under:-												                   (` in crore)
SECTOR
MONTH  Quantity (Rs. Cr)  PROFIT/(LOSS)  Quantity (Rs. Cr)  PROFIT/(LOSS)  Quantity (Rs. Cr)  PROFIT/(LOSS)  Quantity (Rs. Cr)  PROFIT/(LOSS)
SEPTEMBER 2017 (1,410.00)           16.63               (4,770.00)            23.79               3,287.50             (24.16)              -                     -                  (2,892.50)                 16.25                     
NOVEMBER 2017 -                    -                  (250.00)               0.95                100.00                (0.42)               -                     -                  (150.00)                     0.53                       
DECEMBER 2017 -                    -                  (5,150.00)            25.28               997.00                (4.98)               (2,000.00)            19.41               (6,153.00)                 39.72                     
JANUARY 2018 -                    -                  (450.00)               1.30                300.00                (0.97)               -                     -                  (150.00)                     0.33                       
FEBRUARY 2018 -                    -                  -                     -                  340.00                (0.89)               -                     -                  340.00                       (0.89)                      
MARCH 2018 -                    -                  (3,300.00)            2.33                2,500.00             (2.90)               (4,700.00)            18.94               (5,500.00)                 18.37                     
Grand Total (1,410.00)             16.63                   (13,920.00)            53.65                   7,524.50                (34.33)                 (6,700.00)               38.35                   (14,505.50)               74.30                     

Total  
PROFIT/(LOSS)

Agri General Micro S&M Farmer Total  Quantity 
(Rs. Cr)

	 Note : -	 ve indicates sale of PSLC and +ve indicates purchase of PSLC.
			   Commission Rate for the above PSLC’s ranges from 0.06% to 1.60%.
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25.	 Disclosure with respect to spreading of MTM Losses
	 As per RBI Circular No.DBR.No.BP.BC.102/21.04.048/2017-18 dated April 2, 2018 RBI grants the banks an option to 

spread provisioning for MTM Losses on investments in AFS and HFT portfolio for the quarters ended 31st December 
2017 and 31st March 2018 equally over the four quarters commencing with the quarter in which the loss has been 
incurred. The bank has availed this option and accordingly the Bank has charged depreciation of ` 346.21 crore 
related to quarter ended December 31, 2017 and March 31, 2018 and MTM losses to the tune of ` 450.82 crore is 
spread over to the subsequent quarters of ensuing financial year.

26.	 Previous year figures have been re-grouped / re-classified wherever considered necessary to confirm to current year’s 
classification.
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CENTRAL BANK OF INDIA CASH FLOW STATEMENT 
FOR THE YEAR ENDED MARCH 31, 2018

(` In Crore)

Sn Particulars 31- 03- 2018 31- 03- 2017

A CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/(Loss) before taxes (7,895.97) (3,528.90)

I Adjustments for:

Depreciation on fixed assets 260.31 257.37

Depreciation on investments (including on matured debentures) 794.17 394.42

Bad Debts written off/Provision in respect of non performing assets 9,564.62 6,215.97

Provision for Standard Assets 6.31 (163.81)

Provision for Other items (Net) 263.86 170.95

(Profit) / Loss on sale of fixed assets (Net) 4.50 1.24

Dividend Received from Subsidiaries (10.10) (12.82)

Sub total 2,987.70 3,334.42

II Adjustments for :

Increase / (Decrease) in Deposits (1,832.33) 30,487.00

Increase / (Decrease) in Borrowings (3,576.33) 657.56

Increase / (Decrease) in Other Liabilities and Provisions (1,835.07) (2,511.47)

(Increase) / Decrease in Advances (26,708.03) 34,394.85

(Increase) / Decrease in Investments (11,330.90) (3,621.76)

(Increase) / Decrease in Other Assets (1,807.22) 197.62

Direct Taxes paid (Net of Refund etc) (293.85) (1,090.91)

Sub total (47,383.73) 58,512.89

NET CASH FLOW FROM OPERATING ACTIVITIES (A) (44,396.03) 61,847.31

B CASH FLOW FROM INVESTING ACTIVITIES

Sale / Disposal of Fixed Assets 4.12 3.06

Purchase of Fixed Assets (314.25) (191.53)

Dividend Received from Associates/Subsidiaries 10.10 12.82

NET CASH FLOW FROM INVESTING ACTIVITIES (B) (300.03) (175.65)

C CASH FLOW FROM FINANCING ACTIVITIES

Share Capital (Including Share Premium) 5,158.00 1,453.79

Share Application Money - 100.00

Dividend - Equity shares Inculding Interim Dividend - -

Dividend Tax - -

NET CASH FLOW FROM FINANCING ACTIVITIES (C) 5,158.00 1,553.79

D Net increase in cash & cash equivalents (A + B + C) or (F - E) (39,538.06) 63,225.45
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CENTRAL BANK OF INDIA CASH FLOW STATEMENT 
FOR THE YEAR ENDED MARCH 31, 2018

(` In Crore)

Sn Particulars 31- 03- 2018 31- 03- 2017

E CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR

Cash and Bank Balance with RBI 75,086.76 14,069.51

Balance with Banks and Money at Call and Short Notice 3,679.74 1,471.54

Net cash and cash equivalents at the beginning of the year (E) 78,766.50 15,541.05

F CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR

Cash and Bank Balance with RBI 35,999.91 75,086.76

Balance with Banks and Money at Call and Short Notice 3,228.53 3,679.74

Net cash and cash equivalents at the end of the year (F) 39,228.44 78,766.50

Notes:	
1)	 The above Cash Flow Statement has been prepared under the ‘Indirect Method’ as set out in the Accounting 

Standard -3 on Cash Flow Statement issued by ICAI.

2)	 Previous year figures have been regrouped/rearranged to conform to those of current years.
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PILLAR 3 (BASEL III) DISCLOSURES AS ON 31.03.2018
Table DF-1: Scope of Application

(i)	 Qualitative Disclosures:
	 The disclosure in this sheet pertains to Central Bank of India on solo basis.

	 In the consolidated accounts (disclosed annually), bank’s subsidiaries/associates are treated as under

a.	 List of group entities considered for consolidation

Name of the 
entity / Country of 

incorporation

Whether 
the entity is 

included under 
accounting 

scope of 
consolidation 

(yes / no)

Explain the method of 
consolidation

Whether 
the entity is 

included under 
regulatory 
scope of 

consolidation 
(yes / no)

Explain the 
method of 

consolidation

Explain the 
reasons for 
difference in 

the method of 
consolidation

Explain the 
reasons if 

consolidated 
under only 
one of the 
scopes of 

consolidation

Cent Bank Home 
Finance Ltd./ India

Yes Consolidation of the 
financial statements 
of subsidiaries in 
accordance with AS- 21.

No NA NA Risk 
Weighted 
Assets

Cent Bank 
Financial Services 
Ltd./India

Yes Consolidation of the 
financial statements 
of subsidiaries in 
accordance with AS- 21

No NA NA Risk 
Weighted 
Assets

Central Madhya 
Pradesh 
Gramin Bank, 
Chhindwara/ India

Yes Consolidation of the 
financial statements 
of subsidiaries in 
accordance with AS- 23

No NA NA Risk 
Weighted 
Assets

Uttar Bihar 
Gramin Bank, 
Muzzaffarpur/ 
India

Yes Consolidation of the 
financial statements 
of subsidiaries in 
accordance with AS- 23

No NA NA Risk 
Weighted 
Assets

Uttar Banga 
Kshetriya Gramin 
Bank, Cooch 
Bihar/ India

Yes Consolidation of the 
financial statements 
of subsidiaries in 
accordance with AS- 23

No NA NA Risk 
Weighted 
Assets

Indo-Zambia Bank 
Ltd. /Zambia.

Yes Consolidation of the 
financial statements 
of subsidiaries in 
accordance with AS- 23

No NA NA Risk 
Weighted 
Assets

b.	 List of group entities not considered for consolidation both under the accounting and regulatory scope of 
consolidation

Name of 
the entity / 
country of 

incorporation

Principle 
activity of the 

entity

Total balance sheet 
equity (as stated in the 

accounting balance 
sheet of the legal entity)

% of bank’s 
holding in the 

total equity

Regulatory treatment of 
bank’s investments in 
the capital instruments 

of the entity

Total balance sheet 
assets (as stated in 

the accounting balance 
sheet of the legal entity)

NO SUCH ENTITY
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(ii)	 Quantitative Disclosures:

c.	 List of group entities considered for consolidation

Name of the entity / country of 
incorporation (as indicated in (i)

a. above)

Principle activity of the entity Total balance sheet 
equity (as stated in the 

accounting balance 
sheet of the legal 

entity) ` in Mn

Total balance sheet 
assets (as stated in 

the accounting balance 
sheet of the legal 

entity) ` in Mn

Cent Bank Home Finance Ltd./ 
India

The main objective of the Company is 
to provide housing finance

250 13312

Cent Financial Services Ltd./
India

Providing investment banking products 
/ services to corporate clients

50 440

Central Madhya Pradesh 
Gramin Bank, Chhindwara/ India

Regional Rural Bank 2464 76791

Uttar Bihar Gramin Bank, 
Muzzaffarpur/ India

Regional Rural Bank 4545 181027

Uttar Banga Kshetriya Gramin 
Bank, Cooch Bihar/ India

Regional Rural Bank 908 31511

d.	 The aggregate amount of capital deficiencies in all subsidiaries which are not included in the regulatory scope 
of consolidation i.e. that are deducted: NIL

e.	 The aggregate amounts (e.g. current book value) of the bank’s total interests in insurance entities, which are 
risk-weighted: NIL

f.	 Any restrictions or impediments on transfer of funds or regulatory capital within the banking group: NIL

Table DF-2: Capital Adequacy

Qualitative disclosures
(a)	 A summary discussion of the bank’s approach to assess the adequacy of its capital to support current and future 

activities

	 The bank carries out regular assessment of its capital requirement from time to time to maintain the capital to Risk 
Weight Assets Ratio (CRAR) at desired level. The capital plan is reviewed on annual basis to take care of business 
growth and CRAR.

	 The bank has adopted standardized approach for credit risk, basic indicator approach for operational risk and 
standardized duration approach for market risk.

	 The bank has put in place a well laid down Internal Capital Adequacy Assessment Process to enable the bank to 
plan its capital requirements in relation to its business projections and to meet the risks inherent in the business. 
The main objective of ICAAP exercise is to identify and measure the risks that are not fully captured by the minimum 
capital ratio prescribed under Pillar I; the risks that are not at all taken into account by the pillar I; and the factors 
external to the bank and to provide capital for such additional risks and to measure an appropriate level of internal 
capital as per the risk appetite. The bank has also put in place the stress testing policy to measure impact of 
adverse stress scenario on its CRAR.

	 The bank reviews the ICAAP on quarterly basis.

	 Bank has taken initiatives to migrate to advanced approaches for Capital Adequacy

	 Computation, Bank has already appointed a consultant &a system integrator vendor for moving to advanced 
approach.
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Quantitative disclosures

(b)	 Capital requirements for credit risk:
	 •	 Portfolios subject to standardized approach @9%

	 •	 Securitization exposures :

` 128335 mn

NIL

(c)	 Capital requirements for market risk:
	 •	 Standardized duration approach;

	 –	 Interest rate risk

	 –	 Foreign exchange risk (including gold)

	 –	 Equity risk

` 10100 mn

` 41 mn

` 7054 mn

(d)	 Capital requirements for operational risk:
	 •	 Basic Indicator Approach ` 11318 mn

(e)	 Common Equity Tier 1, Tier 1and Total Capital ratios:
	 •	 Common Equity Tier 1

	 •	 Tier 1

	 •	 Total Capital ratio

7.01%

7.01%

9.04%

General qualitative disclosure requirement
A committee of board of Directors regularly oversee the Bank’s Risk Management policies/practices under various risks 
viz. credit, operational, market etc. The bank also has separate committees for each risk comprising of top executives 
of bank headed by Chairman and Managing Director/ Executive directors such as Asset liability Management committee, 
Credit policy Committee, Operational Risk committee. These committees meet at regular intervals throughout the year to 
assess and monitor the level of risk under various bank operations and initiate appropriate mitigation measures wherever 
necessary.

The Risk Management Department at central office level which is headed by Chief Risk Officer (General Manager); 
measures, control and manages risk within the limits set by the Board and enforces compliance with risk parameters set 
by various committees. The General Manager is assisted by Deputy General Manager and a team of Assistant General 
Managers, Chief Managers, Senior Managers and Managers.

At all zonal offices and Regional office, Risk Managers are posted who act as an extended arm of the Risk Management 
Department of Central Office.

The bank has in place various policies such as Credit Risk Management Policy, Credit Risk Mitigation and Collateral 
Management Policy, Stress testing policy, Market Discipline & Disclosure policy, Intra group transaction and exposure 
policy, Operational risk policy, ALM policy and Market risk management Policy.

Besides these, the Loan Policy prescribing broad parameters governing loan functions, guidelines on appraisal and 
evaluation of credit proposals, lending powers of delegated authorities’ exposure norms, prudential limits and measures, 
monitoring and controlling the credit portfolio is also in place.

The Credit Monitoring Department headed by General Manager monitors the loan portfolio, identify special mention 
accounts and take corrective measures. Loan review mechanism is also carried out by the department apart from 
processing and monitoring of accounts under CDR mechanism.

The bank has introduced rating models for various segments of borrowers including retail lending schemes which 
measures the risk associated with counterparties and helps in credit and pricing decisions. In case of large borrowers, 
credit risk assessment models evaluate financial risk, Industry risk, Management risk and business risk of the counter party 
and each of these risks are scored separately then overall rating is accorded to the counter party. Facility rating module 
is also available in the rating tool. Where parental support is available the same is also factored in rating, if corporate 
guarantee is available to the borrower.
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Table DF-3 : Credit risk: General disclosures for all banks

Qualitative Disclosures
Credit risk
Impaired :
The Working Group to review the existing prudential guidelines on restructuring of advances by banks/financial 
institutions in its report dated 20.07.2012 has observed that as per international accounting standards, accounts are 
generally treated as impaired on restructuring and recommended that similar practice should be followed in India. Ind 
AS 109 Financial Instruments contains guidance on the recognition, derecognition, classification and measurement of 
financial instruments including impairment and hedge accounting

A Non-Performing Asset shall be a loan or an advance where-

(i)	 Interest and/or installment of principal remain overdue for a period of more than 90days in respect of a Term Loan;

(ii)	 The account remains out of order for 90 days

(iii)	 The bill remains overdue for a period of more than 90 days in the case of bills Purchased and Discounted

(iv)	 In case of advances granted for Agricultural purposes
	 a)	 The installment of principal or interest thereon remains overdue for two crop seasons for short duration crops
	 b)	 The installment of principal or interest thereon remains overdue for one crop seasons for long duration crops
	 (v)	 The amount of liquidity facility remains outstanding for more than 90 days, in respect of a securitization 

transaction undertaken in terms of guidelines on securitization dated February 1, 2006.
(vi)	 in respect of derivative transactions, the overdue receivables representing positive mark to- market value of a 

derivative contract, if these remain unpaid for a period of 90 days from the specified due date for payment.

RBI vide its circular dated February 12, 2018 has issued revised framework for the resolution of stressed assets in view 
of enactment of the Insolvency and Bankruptcy Code, 2016.

Out of Order:
An account should be treated as “out of Order” if the outstanding balance remains continuously in excess of the 
sanctioned limit/drawing power. In cases where the outstanding balance in the principal operating accounts less than 
the sanctioned limit/drawing power, but there are no credits continuously for 90 days as on the date of balance sheet or 
credit are not enough to cover the interest debited in the account during the same period.

Overdue:
Any amount due to the bank under any credit facility is overdue if it is not paid on due date fixed by the bank.
Credit Risk Management Policy
Bank has put in place a well-articulated Board approved Credit Risk Policy which is reviewed annually. The policy deals 
with the following areas:
•	 Credit risk- definition, Policy and strategy
•	 Risk identification & measurement,
•	 Risk grading and aggregation,
•	 Credit risk rating framework and reporting,
•	 Risk control and portfolio management,
•	 Mitigation techniques,
•	 Target markets and type of economic activity,
•	 Credit approval authority,
•	 Country and currency exposure,
•	 Maturity patterns, level of diversification,
•	 Cyclical aspect of the economy,
•	 Credit risk in off balance sheet exposure,
•	 Credit risk monitoring procedures
•	 Managing of credit risk in inter Bank Exposure,
•	 Country risk and other operational matters
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Quantitative Disclosures: ` in Mn
(a)	 Total gross credit risk exposures:
	 Fund based*:

	 Non-fund based:

	 *includes cash ,balances with banks , investments etc

2881564

303879

(b)	 Geographic distribution of exposures:
	 •	 Overseas

	 •	 Domestic

11018

3174425

` in Mn ` in Mn ` in Mn

(c)	 Industry Name Funded Non-Funded Investment

A.	 Mining and Quarrying (A.1 + A.2) 1,963 1,434 0

A.1	 Coal 708 1,414 0

A.2	 Others 1,255 21 0

B.	 Food Processing (B.1 to B.5) 73,184 19,962 4,954

B.1	 Sugar 25,900 4,315 4,344

B.2	 Edible Oils and Vanaspati 14,072 11,294 0.07

B.3	 Tea 2,384 34 0.67

B.4	 Coffee 15 0 0

B.5	 Others 30,813 4,318 610

C.	 Beverages (excluding Tea & Coffee) and Tobacco 1,894 0 0

C.1	 Tobacco and tobacco products 104 0 0

C.2	 Others 1,790 0 0

D.	 Textiles 64,806 16,647 2,192

D.1	 Cotton 28,665 1,848 1,903

D.2	 Jute 1,373 395 0

D.3	 Man-made, of which 173 0 0

D.4	 Others 34,594 14,403 289

Out of D (i.e., Total Textiles) to Spinning Mills 1,260 0 0

E.	 Leather and Leather products 806 132 0

F.	 Wood and Wood Products 790 373 0

G.	 Paper and Paper Products 5,042 2,655 138

H.	 Petroleum (non-infra), Coal Products (non-mining) and Nuclear Fuels 13,252 2,103 29

I.	 Chemicals and Chemical Products (Dyes, Paints, etc.) (I.1 to I.4) 36,411 9,083 135

I.1	 Fertilizers 11,331 91 0

I.2	 Drugs and Pharmaceuticals 9,926 6,015 94

I.3	 Petro-chemicals (excluding under Infrastructure) 4,851 813 19

I.4	 Others 10,303 2,164 21

J.	 Rubber, Plastic and their Products 2,336 670 0
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` in Mn ` in Mn ` in Mn

(c)	 Industry Name Funded Non-Funded Investment

K.	 Glass & Glassware 518 8 0

L.	 Cement and Cement Products 17,223 1,945 0

M.	 Basic Metal and Metal Products (M.1 + M.2) 114,088 21,652 1,951

M.1	 Iron and Steel 88,891 17,487 1,210

M.2	 Other Metal and Metal Products 25,196 4,165 740

N.	 All Engineering (N.1 + N.2) 75,797 52,484 552

N.1	 Electronics 34,649 1,710 207

N.2	 Others 41,148 50,774 344

O.	 Vehicles, Vehicle Parts and Transport Equipments 9,959 6,768 157

P.	 Gems and Jewellery 16,753 4,479 0

Q.	 Construction 62,238 13,142 2,812

R.	 Infrastructure (a to d) 428,667 51,207 64,981

R.a Transport (a.1 to a.6) 96,283 5,326 9,466

R.a.1	 Roads and Bridges 63,484 2,216 9,466

R.a.2	 Ports 6,846 600 0

R.a.3	 Inland Waterways 1,078 0 0

R.a.4	 Airport 10,663 70 0

R.a.5	 Railway Track, tunnels, viaducts, bridges 14,164 2,440 0

R.a.6	 Urban Public Transport (except rolling stock in case of urban road transport) 48 0 0

b.	 Energy (b.1 to b.6) 233,031 8,585 51,766

b.1	 Electricity (Generation) 116,590 7,430 0

b.1.1	 Central Govt PSUs 6,914 0 0

b.1.2	 State Govt PSUs (incl. SEBs) 27,733 3,739 0

b.1.3	 Private Sector 81,943 3,691 0

b.2	 Electricity (Transmission) 8,744 851 0

b.2.1	 Central Govt PSUs 0 0 0

b.2.2	 State Govt PSUs (incl. SEBs) 2,830 851 0

b.2.3	 Private Sector 5,914 0 0

b.3	 Electricity (Distribution) 88,123 303 51,766

b.3.1	 Central Govt PSUs 0 0 0

b.3.2	 State Govt PSUs (incl. SEBs) 87,550 1 51,766

b.3.3	 Private Sector 573 302 0

R.b.4	 Oil Pipelines 8,698 0 0

R.b.5	 Oil/Gas/Liquefied Natural Gas (LNG) storage facility 9,309 0 0

R.b.6	 Gas Pipelines 1,567 0 0

R.c.	Water and Sanitation (c.1 to c.7) 9,733 380 0
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` in Mn ` in Mn ` in Mn

(c)	 Industry Name Funded Non-Funded Investment

R.c.1	 Solid Waste Management 800 0 0

R.c.2	 Water supply pipelines 0 0 0

R.c.3	 Water treatment plants 2,574 380 0

R.c.4	 Sewage collection, treatment and disposal system 6,350 0 0

R.c.5	 Irrigation (dams, channels, embankments etc) 9 0 0

R.c.6	 Storm Water Drainage System 0 0 0

R.c.7	 Slurry Pipelines 0 0 0

R.d.	Communication (d.1 to d.3) 32,309 34,738 1190

R.d.1	 Telecommunication (Fixed network) 0 0 0

R.d.2	 Telecommunication towers 11,353 0 0

R.d.3	 Telecommunication and Telecom Services 20,956 34,738 1190

R.e.	Social and Commercial Infrastructure (e.1 to e.9) 36,799 740 0

R.e.1	 Education Institutions (capital stock) 9,393 545 0

R.e.2	 Hospitals (capital stock) 4,245 0 0

R.e.3	 Three-star or higher category classified hotels located 
outside cities with population of more than 1 million

5,057 150 0

R.e.4	 Common infrastructure for industrial parks, SEZ, tourism 
facilities and agriculture markets

17,423 45 0

R.e.5	 Fertilizer (Capital investment) 370 0 0

R.e.6	 Post harvest storage infrastructure for agriculture and 
horticultural produce including cold storage

311 0 0

R.e.7	 Terminal markets 0 0 0

R.e.8	 Soil-testing laboratories 0 0 0

R.e.9	 Cold Chain 0 0 0

R.f.	 Others, if any, please specify 20,513 1,438 3,630

S.	 Other Industries, pl. specify 67,373 4,654 4,45

All Industries (A to S) 993,100 209,398 79,415

Residuary other advances (to tally with gross advances) 1,033,628 42,187 0

Total 2,026,728 251,585 79,415

Industry exposure is more than 5% gross exposure

Funded Non-Funded

Infrastructure 428,667 51,207

Energy 233,031 8,585

(d)	 Residual maturity breakdown of Performing Assets:
Day 1 309488
02days to 07days: 34282
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08days to 14days: 4975
15days to 30days: 69595
31days to 3months: 17028
Above 2 months to 3months: 30379
Above 3 months to 6 months 76270
Above 6 months to 12 months: 93293
Above 1 year to 3year 770446
Above 3 years to 5 years 179425
Over 5 Years 811932
Total 2397115

(e)	 Amount of NPAs (Gross) –

•	 Substandard

•	 Doubtful 1

• 	 Doubtful 2

• 	 Doubtful 3

• 	 Loss

381307

114570

78936

133835

37884

16082
(f)	 Net NPAs 173779
(g)	 NPA Ratios

•	 Gross NPAs to gross advances

•	 Net NPAs to net advances

21.48%

11.10%
	 (h)	 Movement of NPAs (Gross)

•	 Opening balance

•	 Additions

•	 Reductions

•	 NPA (Gross)

272513

170713

61919

381307
	 (i)	 Movement of provisions for NPAs

•	 Opening balance

•	 Provisions made during the period

•	 Write-off

•	 Write-back of excess provisions

•	 Closing balance

118625

108244

----

30856

196013
	 (j)	 Amount of Non-Performing Investments 20845
	 (k)	 Amount of provisions held for non-performing investments 16481
	 (l)	 Movement of provisions/depreciation on investments:

•	 Opening balance

•	 Provisions made during the period

•	 Write-off

•	 Write back of excess provision

•	 Closing balance

16967

17812

NIL

8148

26631
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Table DF-4 :

Credit risk: disclosures for portfolios subject to the standardized approach

Qualitative Disclosures

a.	 The Bank has adopted Standardized approach for computation of capital charge for Credit risk as per RBI 
guidelines. These guidelines envisage different risk weights for different asset classes, which have been duly 
applied.

b.	 The Bank has recognized the ratings issued by seven External Credit Rating Agencies identified by RBI viz., CRISIL 
Ltd., CARE, ICRA Ltd., India ratings and research Pvtltd,SMERA rating Ltd, BRICKWORK and INFOMERICS to rate 
the exposures of its clients.

c.	 These agencies rate all fund and non-fund based exposures. The ratings awarded by these agencies to the bank’s 
clients are adopted for assigning risk-weights.

d.	 In case of bank’s investment in particular issues of Corporate, the issue specific rating of the rating agency is 
reckoned to assign the risk weight.

Quantitative Disclosures: ` in Mn
(b) For exposure amounts after risk mitigation subject to the standardized approach, amount of a bank’s 

outstanding (rated and unrated) in the following three major risk buckets as well as those that are 
deducted:

•	 Below 100 % risk weight:

•	 100 % risk weight

•	 More than 100 % risk weight

•	 Amount Deducted-CRM

2271563

475602

438279

130758

Table DF-5 : Credit risk mitigation: disclosures for standardized approaches

Qualitative Disclosures

•	 Policies and processes for collateral valuation and management;

	 Bank has well defined credit risk mitigation and collateral management policy. The main types of collaterals accepted 
by bank are cash and near cash securities, land and building, plant and machinery etc.

•	 A description of the main types of collateral taken by the bank;

	 Bank accepts personal guarantees, corporate guarantees and guarantees issued by sovereigns and banks. 
Collaterals are valued at fair market value and at regular intervals as per the policy guidelines.

	 RBI guidelines recognize various types of financial collaterals for the purpose of credit risk mitigation. The guidelines 
further provide recognition of guarantees as one of the credit risk mitigants. Bank has put in place suitable policy 
measures to capture these elements.

Quantitative Disclosures: ` in Mn
(b)	 For disclosed credit risk portfolio under the standardized approach, the total exposure that is 

covered by:

•	 eligible financial collateral;

•	 Fund based

	 Non fund based

110131

20627
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Table DF-6 : Securitization: disclosure for standardized approach

Qualitative Disclosures

NIL

Quantitative Disclosures: ` in Mn

Banking Book

(d)	 The total amount of exposures securitized by the bank

(e)	 For exposures securitized losses recognized by the bank during the current period broken down by 
the exposure type (eg. Credit cards, housing loans, auto loans etc. detailed by underlying security) NIL

(f)	 Amount of assets intended to be securitized within a year NIL

(g)	 Of (f), the amount of assets originated within a year before securitization NIL

(h)	 The total amount of exposures securitized (by exposure type) and unrecognized gain or losses on sale 
by exposure type NIL

(i)	 Aggregate amount of :

	 –	 On balance sheet securitization exposures retained or purchased broken down by exposure type 
and- NIL

	 –	 Off balance sheet securitization exposures broken down by exposure type NIL

(j)	 Aggregate amount of securitization exposures retained or purchased and the associated capital 
charges broken down between exposures and further broken down into different risk weight bands for 
each regulatory capital approach. NIL

Exposures that have been deducted entirely from Tier 1 capital, credit enhancing I/Os deducted from Total 
Capital, and other exposures deducted from total capital (by exposure type) NIL

Quantitative Disclosures

Trading Book:

(k) Aggregate amount of exposures securitized by the bank for which the bank has retained some 
exposures and which is subject to the market risk approach by exposure type NIL

(l)	 Aggregate amount of :

	 –	 On balance sheet securitization exposures retained or purchased broken down by exposure type 
and- NIL

	 –	 Off balance sheet securitization exposures broken down by exposure type NIL

(m)	 Aggregate amount of securitization exposures retained or purchased separately for :

	 –	 securitization exposures retained or purchased subject to comprehensive risk measure risk 
measure for specific risk: and NIL

	 –	 securitization exposures subject to the securitization framework for specific risk broken down into 
different risk weight bands NIL

(n)	 Aggregate amount of :

	 –	 The capital requirements for the securitization exposures, subject to the securitization framework 
broken down into different risk weight bands NIL

	 –	 Securitization exposures that are deducted entirely from Tier 1 capital, credit enhancing I/O 
deducted from total capital, and other exposures deducted from total capital ( by exposure type) NIL
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Table DF-7 : Market risk in trading book

Qualitative disclosures
The bank has well defined Market Risk Management Policy. This policy covers all important areas of market risk 
measurement.
Bank defines Market Risk as the risk of loss in on-balance sheet and off-balance sheet positions arising from movements 
in market rates, in particular, changes in interest rates, exchange rates and equity and commodity prices.
The bank has adopted Standardized Duration Approach for measuring the capital requirements for market risk as 
prescribed by RBI.

Policies for management of Market Risk:
The bank has put in place board approved Market Risk Management Policy for effective management of Market Risk in 
the bank. Other policies which also deal with Market Risk Management are integrated treasury policy and Asset Liability 
Management Policy.
The policies set various prudential exposure limits and risk limits for ensuring that the operations are in line with bank’s 
expectations of return through proper Market Risk Management and Asset Liability Management.

Asset-Liability Management
The ALM Policy is the framework of the ALM process. Bank’s balance sheet has mixed exposure to different levels of 
financial risk. The goal of bank is to maximize its profitability, but do so in a manner that does not expose the bank to 
excessive levels of risk which will ultimately affect the profitability. The Policy defines the limits for key measure of risk 
limits that have been established to specifically accommodate a bank’s unique balance complexion, strategic direction, 
and appetite for risk.

Liquidity Risk
Liquidity Risk is managed through GAP analysis, based on residual maturity/behavior pattern of assets and liabilities. 
Bank is regularly submitting LCR returns and has also put inplace contingency funding plan. Prudential limits are 
prescribed for different residual maturity time buckets for efficient Asset Liability Management. Liquidity profile of the bank 
is also evaluated through various liquidity ratios.

Interest rate risk
Interest rate risk is managed through Gap analysis of rate sensitive assets and liabilities and is monitored through 
prudential limits. Bank also estimates risk periodically against adverse movements in interest rate for assessing the 
impact on Net Interest Income and economic Value of Equity.

Quantitative disclosures
Capital Requirement for Market Risk Capital Charge (` in Mn)
Interest Rate Risk ` 10100
Equity Position Risk ` 7054
Foreign Exchange Risk ` 41
TOTAL ` 17195

Table DF-8 : Operational risk

Qualitative Disclosures
Operational Risk is the risk of losses resulting from inadequate or failed internal processes, people and systems or 
from external events. Operational Risk includes legal risk but excludes strategic and reputation risks. Operational Risk 
Management in the Bank is guided by a well defined Operational Risk Management Policy which is reviewed every year. 
The bank has initiated pro-active steps to equip itself to migrate to advanced approaches under Operational Risk and 
has started collation of data pertaining to Operational Risk loss events through Loss Data Management, Risk & control 
Self Assessment (RCSA), Key Risk Indicators (KRI) & Scenario Analysis. Bank is also a member of loss data consortium 
‘CORDEx’ for external loss data base.

The Bank has appointed consultant and system integrator for moving to Advance Measurement Approach.

The bank has provided capital for operational risk as per Basic Indicator Approach. Accordingly the capital requirement 
for operational risk as on 31.03.2018 is ` 11318mn.
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Table DF-9 : Interest rate risk in the banking book (IRRBB)

Qualitative Disclosures

The interest rate risk is measured and monitored through two approaches:

1)	 Earning at risk (Traditional Gap Analysis)

	 The impact of change in interest rates on net interest income is analyzed under this approach and calculated under 
yield curve approach. Under this approach a parallel shift of 1% is assumed both in assets and liabilities.

2)	 Economic Value of Equity:

	 Modified duration of assets and liabilities is computed separately to arrive at modified duration of equity. A parallel 
shift in yield curve by 200 basis point is assumed for calculating the economic value of equity.

Qualitative Disclosures

Parameter of Change ` in Mn

1.	 Impact on Earnings at 100 bps increase in interest rate across assets and liability 1271

2.	 Market value of Equity: 200 bps change 8805

Table DF-10 : General Disclosure for Exposures Related to Counterparty Credit Risk

Qualitative Disclosures

(a)	 The bank assigns credit limits for counterparty exposure on the basis of capital adequacy, asset quality, earnings, 
liquidity and management quality.

	 The bank has well defined market risk management policy.

	 The Bank deals in various derivative products and interest Rate Swaps. The bank used derivative products for 
hedging its own balance sheet items as well as for trading purposes.

Quantitative Disclosures: ` in Mn

Particulars Amount

(b)	 Gross positive value of contracts 441

	 Netting Benefits 0

	 Netted current credit exposure 441

	 Collateral held 0

	 Net Derivative Credit Exposure 1084

(c) ` in Mn

Item Notional 
Amount

Current credit 
Exposure

Forward Forex contracts 40528 1192

Cross Currency Swaps including cross currency interest rate swaps 3368 396

Interest rate Contracts 250 0
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Table DF-11: Composition of Capital

Part I: Template to be used only from March 31, 2018

Basel III common disclosure template to be used from March 31, 2018 Ref No.

Common Equity Tier 1 capital: instruments and reserves ` in Mn

1 Directly issued qualifying common share capital plus related stock surplus (share 
premium) 26182 A1

2 Retained earnings –104613

3 Accumulated other comprehensive income (and other reserves) 240857

4 Directly issued capital subject to phase out from CET1 (only applicable to non-joint 
stock companies1) 0

5 Common share capital issued by subsidiaries and held by third parties (amount 
allowed in group CET1) 0

6 Common Equity Tier 1 capital before regulatory adjustments 162426

Common Equity Tier 1 capital: regulatory adjustments

7 Prudential valuation adjustments 0

8 Goodwill (net of related tax liability) 0

9 Intangibles (net of related tax liability) 0

10 Deferred tax assets 0

11 Cash-flow hedge reserve 0

12 Shortfall of provisions to expected losses 0

13 Securitisation gain on sale 0

14 Gains and losses due to changes in own credit risk on fair valued liabilities 0

15 Defined-benefit pension fund net assets 0

16 Investments in own shares (if not already netted off paid-in capital on reported 
balance sheet) 0

17 Reciprocal cross-holdings in common equity 0

18 Investments in the capital of banking, financial and insurance entities that are outside 
the scope of regulatory consolidation, net of eligible short positions, where the 
bank does not own more than 10% of the issued share capital (amount above 10% 
threshold) 0

19 Significant investments in the common stock of banking, financial and insurance 
entities that are outside the scope of regulatory consolidation, net of eligible short 
positions (amount above 10% threshold) 0

20 Mortgage servicing rights(amount above 10% threshold) 0

21 Deferred tax assets arising from temporary differences (amount above 10% 
threshold, net of related tax liability) 37438

22 Amount exceeding the 15% threshold 0

23 of which: significant investments in the common stock of financial entities 0

24 of which: mortgage servicing rights 0



329

Annual Report 2017-18

Basel III common disclosure template to be used from March 31, 2018 Ref No.

Common Equity Tier 1 capital: instruments and reserves ` in Mn

25 of which: deferred tax assets arising from temporary differences 0

26 National specific regulatory adjustments7 (26a+26b+26c+26d) 0

26a of which: Investments in the equity capital of the unconsolidated insurance 
subsidiaries 0

26b of which: Investments in the equity capital of unconsolidated non-financial 
subsidiaries 0

26c of which: Shortfall in the equity capital of majority owned financial entities which have 
not been consolidated with the bank 0

26d of which: Unamortised pension funds expenditures 0

27 Regulatory adjustments applied to Common Equity Tier 1 due to insufficient 
Additional Tier 1 and Tier 2 to cover deductions 0

28 Total regulatory adjustments to Common equity Tier 1 0

29 Common Equity Tier 1 capital (CET1) 124988

Additional Tier 1 capital: instruments

30 Directly issued qualifying Additional Tier 1 instruments plus related stock surplus 
(31+32) 0

31 of which: classified as equity under applicable accounting standards (Perpetual Non-
Cumulative Preference Shares)

32 of which: classified as liabilities under applicable accounting standards (Perpetual 
debt Instruments)

33 Directly issued capital instruments subject to phase out from Additional Tier 1 0 B1+B2

34 Additional Tier 1 instruments (and CET1 instruments not included in row 5) issued by 
subsidiaries and held by third parties (amount allowed in group AT1)

35 of which: instruments issued by subsidiaries subject to phase out

36 Additional Tier 1 capital before regulatory adjustments 0

Additional Tier 1 capital: regulatory adjustments

37 Investments in own Additional Tier 1 instruments 0

38 Reciprocal cross-holdings in Additional Tier 1 instruments 0

39 Investments in the capital of banking, financial and insurance entities that are outside 
the scope of regulatory consolidation, net of eligible short positions, where the bank 
does not own more than 10% of the issued common share capital of the entity 
(amount above 10% threshold) 0

40 Significant investments in the capital of banking, financial and insurance entities that 
are outside the scope of regulatory consolidation (net of eligible short positions) 0

41 National specific regulatory adjustments (41a+41b) 0

41a Investments in the Additional Tier 1 capital of unconsolidated insurance subsidiaries

41b Shortfall in the Additional Tier 1 capital of majority owned financial entities which have 
not been consolidated with the bank

42 Regulatory adjustments applied to Additional Tier 1 due to insufficient Tier 2 to cover 
deductions



330

Annual Report 2017-18

Basel III common disclosure template to be used from March 31, 2018 Ref No.

Common Equity Tier 1 capital: instruments and reserves ` in Mn

43 Total regulatory adjustments to Additional Tier 1 capital 0

44 Additional Tier 1 capital (AT1) 0

45 Tier 1 capital (T1 = CET1 + AT1) (29 + 44a) 124988

Tier 2 capital: instruments and provisions

46 Directly issued qualifying Tier 2 instruments plus related stock surplus 15000 C3

47 Directly issued capital instruments subject to phase out from Tier 2 14620 C1+C2

48 Tier 2 instruments (and CET1 and AT1 instruments not included in rows 5 or 34) 
issued by subsidiaries and held by third parties (amount allowed in group Tier 2) 0

49 of which: instruments issued by subsidiaries subject to phase out 0

50 Provisions (Revaluation reserves, Provision on Standard assets, sale of NPA etc) 6718

51 Tier 2 capital before regulatory adjustments 36338

52 Investments in own Tier 2 instruments

53 Reciprocal cross-holdings in Tier 2 instruments 240

54 Investments in the capital of banking, financial and insurance entities that are outside 
the scope of regulatory consolidation, net of eligible short positions, where the bank 
does not own more than 10% of the issued common share capital of the entity 
(amount above the 10% threshold)

55 Significant investments in the capital banking, financial and insurance entities that are 
outside the scope of regulatory consolidation (net of eligible short positions)

56 National specific regulatory adjustments (56a+56b)

56a of which: Investments in the Tier 2 capital of unconsolidated subsidiaries

56b of which: Shortfall in the Tier 2 capital of majority owned financial entities which have 
not been consolidated with the bank

57 Total regulatory adjustments to Tier 2 capital 240

58 Tier 2 capital (T2) 36098

59 Total capital (TC = T1 + T2) (45 + 58) 161086

60 Total risk weighted assets (60a + 60b + 60c) 1782346

60a of which: total credit risk weighted assets 1425949

60b of which: total market risk weighted assets 214923

60c of which: total operational risk weighted assets 141474

Capital ratios

61 Common Equity Tier 1 (as a percentage of risk weighted assets) 7.01%

62 Tier 1 (as a percentage of risk weighted assets) 7.01%

63 Total capital (as a percentage of risk weighted assets) 9.04%

64 Institution specific buffer requirement (minimum CET1 requirement plus 
capital conservation and countercyclical buffer requirements, expressed as a 
percentage of risk weighted assets) 7.38%

65 of which: capital conservation buffer requirement 1.88%
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Basel III common disclosure template to be used from March 31, 2018 Ref No.

Common Equity Tier 1 capital: instruments and reserves ` in Mn

66 of which: bank specific countercyclical buffer requirement 0.00%

67 of which: G-SIB buffer requirement 0.00%

68 Common Equity Tier 1 available to meet buffers (as a percentage of risk 
weighted assets) 0.00%

Notional minima (if different from Basel III)

69 Notional Common Equity Tier 1 minimum ratio (if different from Basel III minimum) 7.38%

70 Notional Tier 1 minimum ratio (if different from Basel III minimum) 8.88%

71 Notional total capital minimum ratio (if different from Basel III minimum) 10.88%

Amounts below the thresholds for deduction (before risk weighting)

72 Non-significant investments in the capital of other financial entities

73 Significant investments in the common stock of financial entities

74 Mortgage servicing rights (net of related tax liability)

75 Deferred tax assets arising from temporary differences (net of related tax liability)

Applicable caps on the inclusion of provisions in Tier 2

76 Provisions eligible for inclusion in Tier 2 in respect of exposures subject to 
standardised approach (prior to application of cap)

77 Cap on inclusion of provisions in Tier 2 under standardised approach

78 Provisions eligible for inclusion in Tier 2 in respect of exposures subject to internal 
ratings-based approach (prior to application of cap)

79 Cap for inclusion of provisions in Tier 2 under internal ratings-based approach

Capital instruments subject to phase-out arrangements 
(only applicable between March 31, 2017 and March 31, 2022)

80 Current cap on CET1 instruments subject to phase out arrangements NA

81 Amount excluded from CET1 due to cap (excess over cap after redemptions and 
maturities) NA

82 Current cap on AT1 instruments subject to phase out arrangements NA

83 Amount excluded from AT1 due to cap (excess over cap after redemptions and 
maturities) NA

84 Current cap on T2 instruments subject to phase out arrangements 36550

85 Amount excluded from T2 due to cap (excess over cap after redemptions and 
maturities) 21930
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Table DF-12: Composition of Capital- Reconciliation Requirements
(` in Millions)

Balance sheet as in 
financial statements Reference

As on 31.03.2018
A Capital & Liabilities
i Paid-up Capital 26182

of which: Amount eligible for CET 1 26182 A1

of which: Amount eligible for AT 1 0 B1

Reserves & Surplus 153673

Minority Interest 0

Total Capital 179855
ii Deposits 2948389

of which: Deposits from banks 44481

of which: Customer deposits 2903908

of which: Other deposits (pl. specify) –

iii Borrowings 57061
of which: From RBI 0

of which: From banks 12

of which: From other institutions & agencies 4109

of which: Others (Outside india) 0

of which:Subordinated Debt 7700 C1

of which:Upper Tier 2 28850 C2

of which: Unsecreedem NC Basel III Bonds (Tier 2) 15000 C3

of which: Innovative Perpetual Debt Instrument 1391

iv Other liabilities & provisions 76948
Total 3262253

B Assets
i Cash and balances with Reserve Bank of India 359999

Balance with banks and money at call and short notice 32285

ii Investments: 1026316

iii Loans and advances 1565422

of which: Loans and advances to banks 2

of which: Loans and advances to customers 1565420

iv Fixed assets 43434

v Other assets 234797

of which: Goodwill and intangible assets 0

of which: Deferred tax assets 0

vi Goodwill on consolidation

vii Debit balance in Profit & Loss account 0

Total Assets 3262253
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Table DF-13: Main Features of Regulatory Capital Instruments

The main features of Tier - 1 capital instruments are given below:

Details Equity
Issuer CENTRAL BANK OF INDIA
Unique identifier (e.g. CUSIP, ISIN or Bloomberg identifier for private placement) INE483A01010
Governing law(s) of the instrument Indian Laws
Regulatory treatment
Transitional Basel III rules Common Equity Tier 1
Post-transitional Basel III rules Common Equity Tier 1
Eligible at solo/group/ group & solo Solo and Group
Instrument type Common Shares
Amount recognised in regulatory capital (` in million, as of most recent reporting date) ` 26,182
Par value of instrument ` 10 per share
Accounting classification Shareholder’s Equity
Original date of issuance Various
Perpetual or dated Perpetual
Original maturity date N.A.
Issuer call subject to prior supervisory approval No
Optional call date, contingent call dates and redemption amount N.A.
Subsequent call dates, if applicable N.A.
Coupons / dividends
Fixed or floating dividend/coupon Floating
Coupon rate and any related index N.A.
Existence of a dividend stopper No
Fully discretionary, partially discretionary or mandatory Fully discretionary
Existence of step up or other incentive to redeem No
Noncumulative or cumulative N.A.
Convertible or non-convertible N.A.
If convertible, conversion trigger(s) N.A.
If convertible, fully or partially N.A.
If convertible, conversion rate N.A.
If convertible, mandatory or optional conversion N.A.
If convertible, specify instrument type convertible into N.A.
If convertible, specify issuer of instrument it converts into N.A.
Write-down feature N.A.
If write-down, write-down trigger(s) N.A.
If write-down, full or partial N.A.
If write-down, permanent or temporary N.A.
If temporary write-down, description of write-up mechanism N.A.
Position in subordination hierarchy in liquidation (specify instrument type immediately 
senior to instrument) All depositors and others
Creditors, bonds, and PNCPS
Non-compliant transitioned features No
If yes, specify non-compliant features
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SERIES DETAILS Sr. II PDI
Issuer CENTRAL BANK OF INDIA
Unique identifier (e.g. CUSIP, ISIN or Bloomberg identifier for private placement) INE483A09252
Governing law(s) of the instrument Indian Laws
Regulatory treatment
Transitional Basel III rules Ineligible
Post-transitional Basel III rules Ineligible
Eligible at solo/group/ group & solo Solo and Group
Instrument type Perpetual Debt Instruments
Amount recognised in regulatory capital (` in million, as of most recent reporting date) 0
Par value of instrument ` 1.00 Mn
Accounting classification LIABILITY
Original date of issuance 28.09.2012
Perpetual or dated Perpetual
Original maturity date N.A
Issuer call subject to prior supervisory approval Yes
Optional call date, contingent call dates and redemption amount 28.09.2022
Subsequent call dates, if applicable N.A.
Coupons / dividends
Fixed or floating dividend/coupon Fixed
Coupon rate and any related index 9.40% p.a.
Existence of a dividend stopper No
Fully discretionary, partially discretionary or mandatory Mandatory
Existence of step up or other incentive to redeem No
Noncumulative or cumulative Noncumulative
Convertible or non-convertible Nonconvertible
If convertible, conversion trigger(s) N.A.
If convertible, fully or partially N.A.
If convertible, conversion rate N.A.
If convertible, mandatory or optional conversion N.A.
If convertible, specify instrument type convertible into N.A.
If convertible, specify issuer of instrument it converts into N.A.
Write-down feature Not Applicable
If write-down, write-down trigger(s) N.A.
If write-down, full or partial N.A.
If write-down, permanent or temporary N.A.
If temporary write-down, description of write-up mechanism N.A.
Position in subordination hierarchy in liquidation (specify instrument type immediately 
senior to instrument)

All depositors

and other Creditors
Non-compliant transitioned features Yes
If yes, specify non-compliant features Fully derecognized, Not 

Basel III Loss absorbency 
features
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The main features of Upper Tier - 2 capital instruments are given below

SERIES DETAILS Upper Tier II 
(Sr. I)

Upper Tier II 
(Sr. II)

Upper Tier II 
(Sr.III)

Upper Tier II 
(Sr. IV)

Upper Tier II 
(Sr. V)

Upper Tier II 
(Sr. VI)

Issuer CENTRAL BANK OF INDIA
Unique identifier 
(e.g. CUSIP, ISIN or 
Bloomberg identifier for 
private placement)

INE483A09179 INE483A09195 INE483A09203 INE483A09211 INE483A09229 INE483A08015

Governing law(s) of the 
instrument

Indian Laws Indian Laws Indian Laws Indian Laws Indian Laws Indian Laws

Regulatory treatment

Transitional Basel III 
rules

Tier 2 Tier 2 Tier 2 Tier 2 Tier 2 Tier 2

Post-transitional Basel 
III rules

Ineligible Ineligible Ineligible Ineligible Ineligible Ineligible

Eligible at solo/group/ 
group & solo

Solo and 
Group

Solo and 
Group

Solo and 
Group

Solo and 
Group

Solo and 
Group

Solo and 
Group

Instrument type Upper Tier 
2 Capital 
Instruments

Upper Tier 
2 Capital 
Instruments

Upper Tier 
2 Capital 
Instruments

Upper Tier 
2 Capital 
Instruments

Upper Tier 
2 Capital 
Instruments

Upper Tier 
2 Capital 
Instruments

Amount recognized in 
regulatory capital (` 
in million, as of most 
recent reporting date)

1200 1140 2000 2000 4000 1200

Par value of instrument ` 1.00 Mn ` 1.00 Mn ` 1.00 Mn ` 1.00 Mn ` 1.00 Mn ` 1.00 Mn

Accounting classification LIABILITY LIABILITY LIABILITY LIABILITY LIABILITY LIABILITY

Original date of 
issuance

14.11.2008 17.02.2009 23.06.2009 20.01.2010 11.06.2010 21.01.2011

Perpetual or dated DATED DATED DATED DATED DATED DATED

Original maturity date 14.11.2023 17.02.2024 23.06.2024 20.01.2025 11.06.2025 21.01.2026

Issuer call subject 
to prior supervisory 
approval

Yes Yes Yes Yes Yes Yes

Optional call date, 
contingent call dates 
and redemption amount

14.11.2018 17.02.2019 23.06.2019 20.01.2020 11.06.2020 21.01.2021

Subsequent call dates, if 
applicable

N.A. N.A. N.A. N.A. N.A. N.A.

Coupons / dividends

Fixed or floating 
dividend/coupon

Fixed Fixed Fixed Fixed Fixed Fixed

Coupon rate and any 
related index

11.45% 9.40% 8.80% 8.63% 8.57% 9.20%

Existence of a dividend 
stopper

No No No No No No

Fully discretionary, 
partially discretionary or 
mandatory

Mandatory Mandatory Mandatory Mandatory Mandatory Mandatory
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SERIES DETAILS Upper Tier II 
(Sr. I)

Upper Tier II 
(Sr. II)

Upper Tier II 
(Sr.III)

Upper Tier II 
(Sr. IV)

Upper Tier II 
(Sr. V)

Upper Tier II 
(Sr. VI)

Issuer CENTRAL BANK OF INDIA
Existence of step up 
or other incentive to 
redeem

Yes Yes Yes Yes Yes No

Noncumulative or 
cumulative

Noncumulative Noncumulative Noncumulative Noncumulative Noncumulative Noncumulative

Convertible or non-
convertible

Nonconvertible Nonconvertible Nonconvertible Nonconvertible Nonconvertible Nonconvertible

If convertible, 
conversion trigger(s)

N.A. N.A. N.A. N.A. N.A. N.A.

If convertible, fully or 
partially

N.A. N.A. N.A. N.A. N.A. N.A.

If convertible, 
conversion rate

N.A. N.A. N.A. N.A. N.A. N.A.

If convertible, mandatory 
or optional conversion

N.A. N.A. N.A. N.A. N.A. N.A.

If convertible, specify 
instrument type 
convertible into

N.A. N.A. N.A. N.A. N.A. N.A.

If convertible, specify 
issuer of instrument it 
converts into

N.A. N.A. N.A. N.A. N.A. N.A.

Write-down feature N.A. N.A. N.A. N.A. N.A. N.A.

If write-down, write-
down trigger(s)

N.A. N.A. N.A. N.A. N.A. N.A.

If write-down, full or 
partial

N.A. N.A. N.A. N.A. N.A. N.A.

If write-down, permanent 
or temporary

N.A. N.A. N.A. N.A. N.A. N.A.

If temporary write-down, 
description of write-up 
mechanism

N.A. N.A. N.A. N.A. N.A. N.A.

Position in subordination 
hierarchy in liquidation 
(specify instrument type 
immediately senior to 
instrument)

All depositors 
and other 
creditors

All depositors 
and other 
creditors

All depositors 
and other 
creditors

All depositors 
and other 
creditors

All depositors 
and other 
creditors

All depositors 
and other 
creditors

Non-compliant 
transitioned features

YES YES YES YES YES YES

If yes, specify non-
compliant features

Step up, Not 
Basel III Loss 
abso rbency 
features

Step up, Not 
Basel III Loss 
abso rbency 
features

Step up, Not 
Basel III Loss 
abso rbency 
features

Step up, Not 
Basel III Loss 
abso rbency 
features

Step up, Not 
Basel III Loss 
abso rbency 
features

Not Basel 
III Loss 
abso rbency 
features
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The main features of Subordinated Debt capital instruments are given below:

SERIES DETAILS Lower Tier II 
Sr XIII

Lower Tier II 
Sr XIV

Issuer
Unique identifier (e.g. CUSIP, ISIN or 
Bloomberg identifier for private placement)

INE483109187 INE483A09245

Governing law(s) of the instrument Indian Laws Indian Laws
Regulatory treatment
Transitional Basel III rules Tier 2 Tier 2
Post-transitional Basel III rules Ineligible Ineligible
Eligible at solo/group/ group & solo Solo and Group Solo and Group
Instrument type Tier 2 Debt Instruments Tier 2 Debt Instruments
Amount recognised in regulatory capital 
(` in million, as of most recent reporting 
date)

1080 2000

Par value of instrument ` 1.00 Mn ` 1.00 Mn
Accounting classification LIABILITY LIABILITY
Original date of issuance 10.02.2009 21.12.2011
Perpetual or dated DATED DATED
Original maturity date 10.04.2018 21.12.2026
Issuer call subject to prior supervisory 
approval

No Yes

Optional call date, contingent call dates 
and redemption amount

N.A. 21.12.2021

Subsequent call dates, if applicable N.A. N.A.
Coupons / dividends
Fixed or floating dividend/coupon Fixed Fixed
Coupon rate and any related index 9.35% 9.33%
Existence of a dividend stopper No No
Fully discretionary, partially discretionary 
or mandatory

Mandatory Mandatory

Existence of step up or other incentive to 
redeem

No No

Noncumulative or cumulative Noncumulative Noncumulative
Convertible or non-convertible Nonconvertible Nonconvertible
If convertible, conversion trigger(s) N.A. N.A.
If convertible, fully or partially N.A. N.A.
If convertible, conversion rate N.A. N.A.
If convertible, mandatory or optional 
conversion

N.A. N.A.

If convertible, specify instrument type 
convertible into

N.A. N.A.

If convertible, specify issuer of instrument 
it converts into

N.A. N.A.

Write-down feature Not Applicable Not Applicable
If write-down, write-down trigger(s) N.A. N.A.
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SERIES DETAILS Lower Tier II 
Sr XIII

Lower Tier II 
Sr XIV

If write-down, full or partial N.A. N.A.
If write-down, permanent or temporary N.A. N.A.
If temporary write-down, description of 
write-up mechanism

N.A. N.A.

Position in subordination hierarchy in 
liquidation (specify instrument type 
immediately senior to instrument)

All depositors and other creditors All depositors and other creditors

Non-compliant transitioned features YES YES
If yes, specify non-compliant features Not Basel III Loss absorbency 

features
Not Basel III Loss absorbency 
features

The main features of BASEL III compliant Tier 2 Bonds are given below:

BASEL III COMPLIANT TIER II BONDS
SR I SR II

Issuer
Unique identifier (e.g. CUSIP, ISIN or 
Bloomberg identifier for private placement)

INE483A09260 INE483A09278

Governing law(s) of the instrument Indian Laws Indian Laws
Regulatory treatment
Transitional Basel III rules Tier 2 Tier 2
Post-transitional Basel III rules ELIGIBLE ELIGIBLE
Eligible at solo/group/ group & solo Solo and Group Solo and Group
Instrument type Tier 2 Debt Instruments Tier 2 Debt Instruments
Amount recognised in regulatory capital 
(` in million, as of most recent reporting 
date)

10000 5000

Par value of instrument ` 1.00 Mn ` 1.00 Mn
Accounting classification LIABILITY LIABILITY
Original date of issuance 08.11.2013 07.03.2017
Perpetual or dated DATED DATED
Original maturity date 08.11.2023 07.05.2027
Issuer call subject to prior supervisory 
approval

No Yes

Optional call date, contingent call dates 
and redemption amount

N.A. 07.05.2022

Subsequent call dates, if applicable N.A. N.A.
Coupons / dividends
Fixed or floating dividend/coupon Fixed Fixed
Coupon rate and any related index 9.90% 8.62%
Existence of a dividend stopper No No
Fully discretionary, partially discretionary 
or mandatory

Mandatory Mandatory

Existence of step up or other incentive to 
redeem

No No
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BASEL III COMPLIANT TIER II BONDS
SR I SR II

Noncumulative or cumulative Noncumulative Noncumulative
Convertible or non-convertible Nonconvertible Nonconvertible
If convertible, conversion trigger(s) N.A. N.A.
If convertible, fully or partially N.A. N.A.
If convertible, conversion rate N.A. N.A.
If convertible, mandatory or optional 
conversion

N.A. N.A.

If convertible, specify instrument type 
convertible into

N.A. N.A.

If convertible, specify issuer of instrument 
it converts into

N.A. N.A.

Write-down feature YES YES
If write-down, write-down trigger(s) These bonds, at the option of 

the reserve bank of India, can 
be temporarily written down or 
permanently written off upon 
occurrence of the trigger event, 
called the ‘point of non-viability 
trigger’(“ponv trigger”)

These bonds, at the option of 
the reserve bank of India, can 
be temporarily written down or 
permanently written off upon 
occurrence of the trigger event, 
called the ‘point of non-viability 
trigger’(“ponv trigger”)

If write-down, full or partial Partial Partial
If write-down, permanent or temporary Temporary Temporary
If temporary write-down, description of 
write-up mechanism

1)	 It should be done at least one 
year after the bank makes the 
first payment of dividend to its 
common shareholders after 
breaching the pre-specified 
trigger.

2) Aggregate write-up in a year 
should be restricted to a 
percentage of dividends 
declared during a year, the 
percentage being the ratio of the 
‘equity created by written-down 
bonds’ to ‘the total equity minus 
the equity created by written-
down bonds’.

3) Aggregate write-up in a year, 
should also not exceed 25% of 
the amount paid as dividend to 
the common shareholders in a 
particular year.

It should be done at least one 
year after the bank makes the first 
payment of dividend to its common 
shareholders after breaching the pre-
specified trigger.

Aggregate write-up in a year should 
be restricted to a percentage of 
dividends declared during a year, 
the percentage being the ratio of 
the ‘equity created by written-down 
bonds’ to ‘the total equity minus 
the equity created by written-down 
bonds’.

Aggregate write-up in a year, should 
also not exceed 25% of the amount 
paid as dividend to the common 
shareholders in a particular year.

Position in subordination hierarchy in 
liquidation (specify instrument type 
immediately senior to instrument)

All depositors and other creditors All depositors and other creditors

Non-compliant transitioned features NO NO
If yes, specify non-compliant features – –
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Table DF-14: Full Terms and Conditions of Regulatory Capital Instruments

Sr. No. Capital type Instruments Full Terms and Conditions
1. Equity Equity As disclosed in Main features section
2. TIER1 PDI As disclosed in Main features section
3. TIER 2 UPPER TIER 2 BONDS As disclosed in Main features section
4. TIER 2 SUBORDINATE BONDS As disclosed in Main features section
5. TIER 2 BASEL III COMPLIANT BOND As disclosed in Main features section

Table DF-16: Equities – Disclosure for Banking Book Positions As on 31.03.2018

Qualitative Disclosures
1 The general qualitative disclosure 

requirement (Para 2.1 of this 
annex) with respect to equity risk, 
including:

•	 differentiation between 
holdings on which capital 
gains are expected and those 
taken under other objectives 
including for relationship and 
strategic reasons; and

•	 Discussion of important policies 
covering the valuation and 
accounting of equity holdings in 
the banking book. This includes 
the accounting techniques and 
valuation methodologies used, 
including key assumptions and 
practices affecting valuation as 
well as significant changes in 
these practices.

•	 Investments in equity of subsidiaries and joint ventures (a Joint Venture 
would be one in which the bank, along with its subsidiaries, holds more 
than 25 percent of the equity) are required to classified under HTM 
category in accordance with the RBI guidelines. These are held with 
a strategic objective to maintain strategic relationships or for strategic 
business purposes.

•	 In accordance with the RBI guidelines on investment classification and 
valuation, Investments are classified on the date of purchase into “Held 
for Trading” (HFT), “Available for Sale” (AFS) and “Held to Maturity” 
(HTM) categories (hereinafter called “categories”). Investments which 
the Bank intends to hold till maturity are classified as HTM securities. 
In accordance with the RBI guidelines, equity investments held under 
the HTM category are classified as banking book for capital adequacy 
purpose.

Investments classified under HTM category are carried at their acquisition 
cost and not marked to market. Any diminution, other than temporary, in the 
value of equity investments is provided for. Any loss on sale of investments 
in HTM category is recognised in the Statement of Profit and Loss. Any 
gain from sale of investments under HTM category is recognised in the 
Statement of Profit and Loss and is appropriated, net of taxes and statutory 
reserve, to “Capital Reserve” in accordance with the RBI Guidelines.

Quantitative Disclosures ` in Mn

BOOK VALUE 
31.03.2018

FAIR VALUE 
31.03.2018

1 Value disclosed in the balance sheet of investments, as well as the fair value 
of those investments

3590 3590

Publicly quoted share values where the share price is materially different from 
fair value

– –

2 The types and nature of investments, including the amount that can be 
classified as:

- –

Publicly traded – –

Privately held. 3590 3590

JV In India (Cent Bank Home Finance) 219 219

Associate Outside India (JV in Indo Zambia Bank Ltd) 475 475
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Quantitative Disclosures ` in Mn

BOOK VALUE 
31.03.2018

FAIR VALUE 
31.03.2018

RRBs 2771 2771

Subsidiaries(Cent Bank Financial Services Ltd) 50 50

Strategic Investments- Central Ware housing Corporation 21 21

Strategic Investments-IFCI 40 40

Strategic Investments-Other

FIs (IFCI, GSFC, JKFC, WBFC) 20 20

3 The cumulative realised gains (losses) arising from sales and liquidations in the 
reporting period.

– –

4 Total unrealised gains (losses) – –

5 Total latent revaluation gains (losses) NIL NIL

6 Any amounts of the above included in Tier 1 and/or Tier 2 capital. – –

7 Capital requirements broken down by appropriate equity groupings, consistent 
with the bank’s methodology, as well as the aggregate amounts and the type 
of equity investments subject to any supervisory transition or grandfathering 
provisions regarding regulatory capital requirements.

NA NA

LEVERAGE RATIO DISCLOSURES AS ON 31.03.2018

LEVERAGE RATIO
The minimum risk-based capital requirements under Basel III will be supplemented by non-risked-based Tier 1 leverage 
ratio.

Table DF 17- Summary comparison of Accounting assets vs. 
leverage ratio exposure measure

Item (` in Million)

1 Total consolidated assets as per published financial statements 3045865

2 Less: Adjustment for investments in banking, financial, insurance or commercial entities that are 
consolidated for accounting purposes but outside the scope of regulatory consolidation

37527

3 Adjustment for fiduciary assets recognised on the balance sheet pursuant to the operative 
accounting framework but excluded from the leverage ratio exposure measure

0

4 Adjustments for derivative financial instruments 16656

5 Adjustment for securities financing transactions (i.e. repos and similar secured lending) 229107

6 Adjustment for off-balance sheet items (i.e. conversion to credit equivalent amounts of off- 
balance sheet exposures)

200214

7 Other adjustments 0

8 Leverage ratio exposure 3454315
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DF-18: Leverage ratio common disclosure template

(Amount in ` mn)
On-balance sheet exposures

1 On-balance sheet items (excluding derivatives and SFTs, but including collateral) 3045865
2 (Asset amounts deducted in determining Basel III Tier 1 capital) 37527
3 Total on-balance sheet exposures (excluding derivatives and SFTs) (sum of lines 1 and 2) 3008338

Derivative exposures
4 Replacement cost associated with all derivatives transactions (i.e. net of eligible cash 

variation margin)
548

5 Add-on amounts for PFE associated with all derivatives transactions 16108
6 Gross-up for derivatives collateral provided where deducted from the balance sheet assets 

pursuant to the operative accounting framework
0

7 (Deductions of receivables assets for cash variation margin provided in derivatives 
transactions)

0

8 (Exempted CCP leg of client-cleared trade exposures) 0
9 Adjusted effective notional amount of written credit derivatives 0
10 (Adjusted effective notional offsets and add-on deductions for written credit derivatives) 0
11 Total derivative exposures (sum of lines 4 to 10) 16656

Securities financing transaction exposures
12 Gross SFT assets (with no recognition of netting), after adjusting for sale accounting 

transactions
229107

13 (Netted amounts of cash payables and cash receivables of gross SFT assets) 0
14 CCR exposure for SFT assets 0
15 Agent transaction exposures 0
16 Total securities financing transaction exposures (sum of lines 12 to 15) 229107

Other off-balance sheet exposures
17 Off-balance sheet exposure at gross notional amount 818741
18 (Adjustments for conversion to credit equivalent amounts) (618527)
19 Off-balance sheet items (sum of lines 17 and 18) 200214

Capital and total exposures
20 Tier 1 capital 126513
21 Total exposures (sum of lines 3, 11, 16 and 19) 3454315

Leverage ratio
22 Basel III leverage ratio (per cent) 3.66%

A.K.CHATTERJEE
Dy. General Manager-RMD

REVATHI THIAGARAJAN
General Manager-RMD

(B.K.DIVAKRA)
Executive Director

(P. RAMANA MURTHY) 
Executive Director

(B. S. SHEKHAWAT)
Executive Director

(RAJEEV RISHI)
Managing Director & CEO



343

Annual Report 2017-18

LODHA & CO. 
Chartered Accountants,
14 Government Place East 
KOLKATA-700069

PATHAK H D & ASSOCIATES 
Chartered Accountants,
814-815, Tulsiani Chambers, 
212, Nariman Point, 
MUMBAI- 400021

S. K. MEHTA & CO. 
Chartered Accountants,
504, Kirti Mahal, 
19, Rajendra Place, 
NEW DELHI-110008

BORKAR & MUZUMDAR 
Chartered Accountants,
21/168 Anand Nagar Om CHS, 
Anand Nagar Lane, Off Nehru Road, 
Vakola, Santacruz East, 
MUMBAI 400 055

INDEPENDENT AUDITORS’ REPORT ON CONSOLIDATED FINANCIAL STATEMENTS

To

The Board of Directors of Central Bank of India

Report on the Consolidated Financial Statements
We have audited the accompanying Consolidated Financial Statements of Central Bank of India (the “Parent Bank”) and its 
subsidiaries (collectively referred to as the “Group”) and share of profit or loss of its associates at March 31, 2018 which 
comprise the Consolidated Balance Sheet as at March 31, 2018 and the Consolidated Profit and Loss Account and the 
Consolidated Cash Flow Statement for the year then ended and a summary of significant accounting policies, notes and 
other explanatory information (hereinafter referred to as “Consolidated Financial Statements”), in which are incorporated 
financial statements of Parent Bank, It’s two subsidiaries and four associates.

Management’s Responsibility for the Consolidated Financial Statements
The management is responsible for the preparation of these consolidated financial statements that give a true and fair 
view of the consolidated financial position, consolidated financial performance and consolidated cash flows of the Group 
and its associates in accordance with the requirement of Banking Regulation Act, 1949, Reserve Bank of India Guidelines 
and recognized accounting policies and practices, including the applicable Accounting Standards issued by Institute of 
Chartered Accountants of India. This responsibility includes the design, implementation and maintenance of internal 
control relevant to the preparation and presentation of the consolidated financial statements that are free from material 
misstatements, whether due to fraud or error.

Auditor’s Responsibility
1.	 Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We 

conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants 
of India. Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether the consolidated financial statements are free from material misstatement.

2.	 An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
consolidated financial statements. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud 
or error. In making those risk assessments, the auditor considers internal control relevant to the Group’s and its 
associates’ preparation and fair presentation of the consolidated financial statements in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Group’s and its associates’ internal control. An audit also includes evaluating the appropriateness 
of accounting policies used and the reasonableness of the accounting estimates made by management, as well as 
evaluating the overall presentation of the Consolidated Financial Statements.

3.	 We believe that the audit evidence obtained by us and the audit evidence obtained by the other auditors in terms of 
their reports referred to in the Other Matters paragraph below, is sufficient and appropriate to provide a basis for our 
audit opinion on the Consolidated Financial Statements.
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Opinion
Based on the consideration of the reports of the other auditors on the financial statements of the subsidiaries and 
associates as noted in Other Matter paragraph below, in our opinion and to the best of our information and according 
to the explanations given to us, the Consolidated Financial Statements give a true and fair view in conformity with the 
accounting principles generally accepted in India:

(i)	 in the case of the Consolidated Balance Sheet, of the state of affairs of the Group as at March 31, 2018;

(ii)	 in the case of Consolidated Profit and Loss Account, of the loss for the year ended on that date of the Group and its 
Associates ; and

(iii)	 in the case of the Consolidated Cash Flow Statement, of the cash flows of the Group for the year ended on that date.

Other Matters
(i)	 We did not audit the financial statements incorporated in the Consolidated Financial Statements of two subsidiaries 

whose financial statement reflect total assets of ` 1375.29 crore as at March 31, 2018, total revenue of ` 156.64 crore 
and net cash outflows of ` 9.80 crore for the year ended on that date and for two associates reflecting the share of net 
loss of ` 54.44 crore for the year ended March 31, 2018.

	 These financial statements have been audited by other auditors whose reports have been furnished to us by the 
management and our opinion is based solely on the reports of the other auditors.

(ii)	 In case of an associates Uttarbanga Kshetriya Gramin Bank, the share of profit of ` 1.07 crore is based on unaudited 
financial statement as furnished by the management. Our opinion on the Consolidated Financial Statements, in so far 
as it relates to amount included in respect of this associate is based on unaudited financial statements.

(iii)	 In case of an associate Indo Zambia Bank Ltd., whose reporting period is calendar year, share in profit has been 
taken for nine months ended December 31, 2017 based on audited financial statements for the calendar year 
ended December 31, 2017 and profit for three months ended March 31, 2018 is taken based on unaudited financial 
statements as furnished by the management. Our opinion on the Consolidated Financial Statements, in so far as it 
relates to share of profit of ` 15.33 crore included in respect of this associate is based on these financial statements 
for the year ended March 31, 2018.

Our opinion is not modified in respect of above matters.

For LODHA & CO.
CHARTERED ACCOUNTANTS

F.R.No.301051E

(CA H.K. VERMA)
PARTNER

M.No.055104

For PATHAK H D & ASSOCIATES
CHARTERED ACCOUNTANTS

F.R.No.107783W

(CA B.P. CHATURVEDI)
PARTNER

M.No.015585

For S. K. MEHTA & CO.
CHARTERED ACCOUNTANTS 

F.R. No.000478N

(CA JYOTI BAGGA)
PARTNER

M.No.087002

For BORKAR & MUZUMDAR 
CHARTERED ACCOUNTANTS 

F.R. No. 101569W

(CA B. M. AGARWAL)
PARTNER

M.No.033254

Place: Mumbai
Date: May 25, 2018
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CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2018
(000’s Omitted)

PARTICULARS Schedule 
No.

As at
31-Mar-18 

`

As at
31-Mar-17 

`

CAPITAL & LIABILITIES
Capital 1 26,181,558 19,021,710

Reserves and Surplus 2 155,923,052 156,262,574

Minorities Interest 2A 398,088 346,226

Share Application Money Pending Allotment – 6,830,000

Deposits 3 2,953,544,875 2,973,092,266

Borrowings 4 60,256,819 96,233,038

Other Liabilities and Provisions 5 77,188,594 95,163,415

TOTAL 3,273,492,986 3,346,949,229
ASSETS
Cash and Balances with Reserve Bank of India 6 360,001,196 750,871,801

Balances with Banks and Money at Call and Short Notice 7 32,622,898 37,077,881

Investments 8 1,027,694,647 922,765,612

Loans & Advances 9 1,574,795,266 1,404,639,642

Fixed Assets 10 43,439,644 42,910,404

Other Assets 11 234,850,439 188,594,993

Goodwill on Consolidation 88,896 88,896

TOTAL 3,273,492,986 3,346,949,229
Contingent Liabilities 12 1,194,026,626 833,678,266

Bills for Collection 144,860,670 91,689,353

Significant Accounting Policies 17

Notes to Accounts 18

The schedules referred to above form an integral part of the Consolidated Balance Sheet.

B.S. SHEKHAWAT
Executive Director

P.RAMANA MURTHY
Executive Director

B.K. DIVAKARA
Executive Director

RAJEEV RISHI
Managing Director & CEO

TAPAN RAY
Chairman

Dr. BHUSHAN KUMAR SINHA
Director

SHEKHAR BHATNAGAR
Director

KETUL R. PATEL
Director

N. NITYANANDA
Director

PROF. (DR.) ATMANAND 
Director

For LODHA & CO.
Chartered Accountants

F.R.No.301051E

(CA H. K. VERMA)
PARTNER

M.No. 055104

For PATHAK H D & ASSOCIATES
Chartered Accountants

F.R.No.107783W

(CA B.P. CHATURVEDI)
Partner

M.No.015585

For S. K. MEHTA & CO.
Chartered Accountants

F.R. No.000478N

(CA JYOTI BAGGA)
Partner

M.No.087002

For BORKAR & MUZUMDAR 
Chartered Accountants

F.R. No. 101569W

(CA B. M. AGARWAL)
Partner

M.No.033254

Place: Mumbai
Date: May 25, 2018
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CONSOLIDATED PROFIT AND LOSS ACCOUNT 
FOR THE YEAR ENDED MARCH 31, 2018

(000’s Omitted)

PARTICULARS Schedule 
No.

Year Ended
31-Mar-18 

`

Year Ended
31-Mar-17 

`
I. INCOME

Interest and Dividend Earned 13 241,631,164 247,749,599
Other Income 14 26,204,076 28,711,585
TOTAL 267,835,240 276,461,184

II. EXPENDITURE
Interest Expended 15 176,033,211 181,664,503
Operating Expenses 16 64,254,697 63,782,732
Provisions and Contingencies 78,499,996 55,426,865
TOTAL 318,787,904 300,874,100

III. PROFIT/(LOSS)
Consolidated Net Profit/(Loss) for the year of the parent & 
subsidiaries before Minority Interest & Prior Period Item

(50,952,664) (24,412,916)

Less: Prior Period Item (3,043) (5,865)
Less: Minority Interest (59,936) (25,806)
Consolidated Net Profit/(Loss) for the year after deducting 
Minority’s Interest & Prior Period Item

(51,015,643) (24,444,587)

Add: Share of earnings/(loss) in Associates (380,386) (149,023)
Consolidated Profit/(Loss) for the year attributable to the Group (51,396,029) (24,593,610)
Add: Brought forward consolidated Profit/(Loss) attributable to the Group (50,885,164) (22,369,074)
Profit Available for Appropriation (102,281,193) (46,962,684)

IV. APPROPRIATIONS
Transfer to :
Statutory Reserve – –
Investment Reserve 918,685 3,837,383
Revenue Reserve 24,286 12,081
Tax on Dividend 6,555 5,711
Special Reserve U/S 36 (1) (viii) 57,146 38,322
Appropriation of Deferred Tax Liability on Special Reserve as per 
NHB guidelines

– 27,212

CSR Reserves – 1,771
Balance Carried over to the Balance Sheet (103,287,865) (50,885,164)
TOTAL (102,281,193) (46,962,684)

Earnings Per Share (In `)- Basic (Nominal Value ` 10/- per share) (26.52) (13.46)
Earnings Per Share (In `)- Diluted (Nominal Value ` 10/- per share) (26.52) (13.46)
Significant Accounting Policies 17
Notes to Accounts 18
The schedules referred to above form an integral part of the Consolidated Profit and Loss Account

B.S. SHEKHAWAT
Executive Director

P.RAMANA MURTHY
Executive Director

B.K. DIVAKARA
Executive Director

RAJEEV RISHI
Managing Director & CEO

TAPAN RAY
Chairman

Dr. BHUSHAN KUMAR SINHA
Director

SHEKHAR BHATNAGAR
Director

KETUL R. PATEL
Director

N. NITYANANDA
Director

PROF. (DR.) ATMANAND 
Director

For LODHA & CO.
Chartered Accountants

F.R.No.301051E

(CA H. K. VERMA)
PARTNER

M.No. 055104

For PATHAK H D & ASSOCIATES
Chartered Accountants

F.R.No.107783W

(CA B.P. CHATURVEDI)
Partner

M.No.015585

For S. K. MEHTA & CO.
Chartered Accountants

F.R. No.000478N

(CA JYOTI BAGGA)
Partner

M.No.087002

For BORKAR & MUZUMDAR 
Chartered Accountants

F.R. No. 101569W

(CA B. M. AGARWAL)
Partner

M.No.033254
Place: Mumbai
Date: May 25, 2018
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SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2018

(000’s Omitted)
PARTICULARS AS AT 31-Mar-2018 AS AT 31-Mar-2017

` ` ` `

SCHEDULE 1 : CAPITAL
Authorised Capital 50,000,000 50,000,000
500,00,00,000 shares of ` 10/- each
Issued Subscribed and Paid up Capital : 26,181,558 19,021,710
2618155800 Equity Shares (previous year 
1902170964 equity shares) of ` 10/- each 
(includes 2262123970 Equity Shares (previous 
year 154613979 Equity Shares) of ` 10/- each 
held by Central Govt.)
TOTAL 26,181,558 19,021,710

SCHEDULE 2 : RESERVES AND SURPLUS
I. Statutory Reserves

Balance as per last Balance Sheet 20,759,131 20,759,131
Additions during the year – –

20,759,131 20,759,131
II. Capital Reserves

i) Revaluation Reserve
Balance as per last Balance Sheet 32,053,778 32,923,456
Additions on account of revaluation 
during the year

– –

Less: Transfer to Revenue and Other 
Reserves

(751,349) (869,678)

Deductions during the year – –
31,302,429 32,053,778

ii) Investment Reserve
Balance as per last Balance Sheet 10,172,698 6,335,315
Additions during the year 918,685 3,837,383

11,091,383 10,172,698
III. Share Premium

Balance as per last Balance Sheet 118,658,639 100,895,300
Additions/Adjustments during the year 51,250,152 17,763,339

169,908,791 118,658,639
IV. Revenue and Other Reserves

Balance as per last Balance Sheet 24,329,723 23,148,989
Add: Transfer from Capital Reserves 751,349 869,678
Addition during the year 24,286 405,145
Less: Deductions during the year (187,090) –
(*) Less: Opening Balance Adjustments – (94,089)

24,918,268 24,329,723
V Special Reserve U/S 36 (1)(viii) 1,230,915 1,173,769
VI. Balance in Profit and Loss Account (103,287,865) (50,885,164)
TOTAL 155,923,052 156,262,574

(*) The adjustment is mainly on account of change in results of RRBs post audit. The consolidated financial statements of 
previous year was compiled based on unaudited financial statements of such RRBs.
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(000’s Omitted)
PARTICULARS AS AT 31-Mar-2018 AS AT 31-Mar-2017

` ` ` `

SCHEDULE 2 A : MINORITIES INTEREST
Minority Interest at the date on which the parent/ 24,500 24,500
subsidiary relationship came into existence
Subsequent increase / decrease 373,588 321,726
Minority interest on the date of Balance-Sheet 398,088 346,226

SCHEDULE 3 : DEPOSITS
A.	 I.	 Demand Deposits

i)	 From Banks 4,303,783 3,970,883
ii)	 From Others 142,478,002 127,996,864

146,781,785 131,967,747
II.	 Savings Bank Deposits 1,105,092,892 1,031,024,978
III.	 Term Deposits

i)	 From Banks 42,306,308 55,791,734
ii)	 From Others 1,659,363,890 1,754,307,807

1,701,670,198 1,810,099,541
TOTAL 2,953,544,875 2,973,092,266
B.	 i)	 Deposits of Branches in India 2,953,544,875 2,973,092,266
	 ii)	 Deposits of Branches outside India – –

SCHEDULE 4 : BORROWINGS
I. Borrowings in India

i)	 Reserve Bank of India – 110,053
ii)	 Other Banks 2,907,191 32,039,249
iii)	 Other Institutions & Agencies 4,108,628 6,961,736
iv)	 Unsecured Reedeemable Bonds 

(Subordinated Debt)
8,000,000 11,881,000

v)	 Upper Tier II Bonds 28,850,000 28,850,000
vi)	 Innovative Perpetual Debt Instrument 1,391,000 1,391,000
vii)	 Unsecured Redeemable NC Basel III 

Bonds(Tier II)
15,000,000 15,000,000

60,256,819 96,233,038
II.	 Borrowings outside India – –
TOTAL 60,256,819 96,233,038

SCHEDULE 5 : OTHER LIABILITIES AND PROVISIONS
I.	 Bills Payable 6,918,635 7,502,369
II.	 Inter Office Adjustments (Net) 5,526,439 –
III.	 Interest Accrued 7,760,143 8,103,468
IV.	 Deferred Tax Liailities (Net) – –
V.	 Others(including provisions) 56,983,377 77,188,594 79,557,578 95,163,415
TOTAL 77,188,594 95,163,415
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(000’s Omitted)
PARTICULARS AS AT 31-Mar-2018 AS AT 31-Mar-2017

` ` ` `

SCHEDULE 6 : CASH AND BALANCES WITH RESERVE BANK OF INDIA
I.	 Cash in hand 

(including foreign currency notes)
15,056,892 17,698,362

II.	 Balances with Reserve Bank of India
	 In Current Accounts 135,944,304 126,173,439
	 In Other Accounts 209,000,000 607,000,000

344,944,304 733,173,439
TOTAL 360,001,196 750,871,801

SCHEDULE 7 : BALANCES WITH BANKS AND MONEY AT CALL & SHORT NOTICE
I. In India

i) Balances with Banks
a) In Current Accounts 1,147,268 1,566,022
b) In Other Deposit Accounts 350,455 1,497,723 285,627 1,851,649

ii) Money at Call and Short Notice
a) With Banks – –
b) With Other Institutions 20,107,348 34,999,852

20,107,348 34,999,852
TOTAL - I 21,605,071 3,6851,501
II. Outside India

a) In Current Accounts – 226,380
b) In Other Deposit Accounts 68,427 –
c) Money at Call & Short Notice 10,949,400 –

TOTAL - II 11,017,827  226,380 
TOTAL (I+II) 32,622,898 37,077,881

SCHEDULE 8 : INVESTMENTS
I. Investments in India in : *

i)	 Government Securities 813,468,949 741,004,932
ii)	 Other approved Securities – –
iii)	 Shares 12,611,655 13,570,132
iv)	 Debentures and Bonds 142,205,198 103,512,402
v)	 Investment in Associates 3,244,310 3,777,972
vi) Others (UTI Shares & Commercial Papers Mutual 

Fund Units etc.)
54,828,052 59,644,045

1,026,358,164 921,509,483
II. Investments outside India in **

i) Government Securities – –
ii) Associates 1,336,483 1,256,129

1,336,483 1,256,129
TOTAL 1,027,694,647 922,765,612
* Investments in India :
Gross Value of Investments 1,052,988,662 938,476,113
LESS: Provision for Depreciation 26,630,498 16,966,630
Net Investments 1,026,358,164 921,509,483
** Investments outside India :
Gross Value of Investments 1,336,483 1,256,129
LESS: Provision for Depreciation – –
Net Investments 1,336,483 1,256,129
TOTAL 1,027,694,647 922,765,612
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(000’s Omitted)
PARTICULARS AS AT 31-Mar-2018 AS AT 31-Mar-2017

` ` ` `

SCHEDULE 9 : ADVANCES
A	  i)	 Bills Purchased and Discounted 12,108,770 16,294,564

ii)	 Cash Credits Overdrafts & Loans 
repayable on demand

706,785,403 660,396,248

iii)	 Term Loans 855,901,093 1,574,795,266 727,948,830 1,404,639,642
TOTAL 1,574,795,266 1,404,639,642
B.	 Particulars of Advances :

i)	 Secured by tangible assets (including 
advances against Book Debts)

1,473,979,953 1,309,498,353

ii)	 Covered by Bank/ Government 
Guarantees

4,163,297 2,640,519

iii)	 Unsecured 96,652,016 1,574,795,266 92,500,770 1,404,639,642
TOTAL 1,574,795,266 1,404,639,642
C.	 Sectoral Classification of Advances
(I)	 Advances in India

i)	 Priority Sector 796,105,458 705,310,065
ii)	 Public Sector 43,919,258 47,756,724
iii)	 Banks 1,643 9,461
iv)	 Others 734,768,907 1,574,795,266 651,563,392 1,404,639,642

TOTAL 1,574,795,266 1,404,639,642
(II)	 Advances outside India – –

SCHEDULE 10 : FIXED ASSETS
I. Premises

( At cost / revalued cost )
Balance as at 31st March of the preceding year 40,128,537 40,106,596
Additions during the year (including revaluation) 199,464 21,941
Total 40,328,001 40,128,537
Deduction/Adjustments during the year – –
Total 40,328,001 40,128,537
Depreciation to date 6,785,203 5,940,880
TOTAL..... I 33,542,798 34,187,657

II. Other Fixed Assets
(Including furniture and fixtures)
At cost as on 31st March of the preceding year 26,373,484 24,716,664
Additions/Adjustments during the year 3,489,485 2,480,698
Total 29,862,969 27,197,362
Deductions/Adjustments during the year (771,191) (823,878)
Total 29,091,778 26,373,484
Depreciation to date 19,194,932 17,650,737
TOTAL…. II 9,896,846 8,722,747

TOTAL…. (I + II) 43,439,644 42,910,404
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(000’s Omitted)
PARTICULARS AS AT 31-Mar-2018 AS AT 31-Mar-2017

` ` ` `

SCHEDULE 11 : OTHER ASSETS

I.	 Interest accrued 16,833,027 14,945,208
II.	 Tax paid in advance/tax deducted at source 

(Net of Provisions)
53,502,038 52,821,130

III.	 Stationery and Stamps 199,846 179,363
IV.	 Deferred Tax Assets 53,575,850 23,443,616
V.	 Inter office adjutments (Net). – 3,061,561
VI.	 Others 110,739,678 94,144,115

234,850,439 188,594,993
TOTAL 234,850,439 188,594,993

SCHEDULE 12 : CONTINGENT LIABILITIES

I.	 (a)	 Claims against the Bank not 
acknowledged as Debts

1,106,450 1,093,047

	 (b)	 Disputed income tax demands under 
appeals, revisions etc

29,842,036 33,024,359

II.	 Liability for partly paid Investments 76,140 139,225
III.	 Liability on account of outstanding forward 

exchange contracts
928,313,329 547,105,565

IV.	 Guarantees given on behalf of constituents
	 a)	 In India 104,410,635 107,887,762
	 b)	 Outside India 2,839,496 3,852,663

107,250,131 111,740,425
V.	 Acceptances Endorsements and Other 

Obligations
123,009,267 137,965,386

VI.	 Other items for which the bank is contingently 
liable

4,429,273 2,610,259

TOTAL 1,194,026,626 833,678,266
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SCHEDULES FORMING PART OF THE CONSOLIDATED PROFIT AND LOSS ACCOUNT 
FOR THE YEAR ENDED MARCH 31, 2018

(000’s Omitted)

PARTICULARS YEAR ENDED
31-Mar-18 

`

YEAR ENDED
31-Mar-17 

`

SCHEDULE 13 : INTEREST AND DIVIDEND EARNED
I.	 Interest/Discount on Advances / Bills 146,009,458 163,917,064
II.	 Income on Investments 71,427,065 73,767,956
III.	 Interest on balances with Reserve Bank of India and other inter-bank funds 20,585,442 6,388,242
IV.	 Others 3,609,199 3,676,337
TOTAL 241,631,164 247,749,599

SCHEDULE 14 : OTHER INCOME
I.	 Commission, Exchange and Brokerage 12,657,307 9,323,573
II.	 Profit/ (Loss) on sale of Investments (Net) 5,766,755 15,416,557
III.	 Profit / (Loss) on Exchange transactions (Net) 1,409,054 1,690,688
IV.	 Profit / (Loss) on sale of land, buildings and Other Assets (44,917) (12,412)
V.	 Income earned by way of dividends etc. from subsidiaries and Associates 

abroad/ in India
– –

VI.	 Miscellaneous Income 6,415,877 2,293,179
TOTAL 26,204,076 28,711,585

SCHEDULE 15 : INTEREST EXPENDED
I.	 Interest on Deposits 162,207,541 173,272,028
II.	 Interest on Reserve Bank of India / Inter-Bank borrowings 911,046 843,086
III.	 Others 12,914,624 7,549,389
TOTAL 176,033,211 181,664,503

SCHEDULE 16 : OPERATING EXPENSES
I.	 Payments to and Provisions for employees 39,900,472 42,212,011
II.	 Rent, Taxes and Lighting 4,766,150 4,479,501
III.	 Printing and Stationery 363,888 438,870
IV.	 Advertisement and Publicity 241,820 333,911
V.	 Depreciation on Bank’s property 2,604,989 2,576,928
VI.	 Directors’ Fees, Allowances and Expenses 13,930 11,519
VII.	 Auditors’ Fees and Expenses 

(including Branch Auditors’, Fees & expenses)
201,056 302,344

VIII.	Law Charges 186,076 216,489
IX.	 Postages, Telegrams, Telephones etc. 665,475 471,712
X.	 Repairs and Maintenance 1,133,762 1,208,221
XI.	 Bad Debts Written Off 731 5,130
XII.	 Insurance 3,572,072 3,253,827
XIII.	Other Expenditure 10,604,276 8,272,269
TOTAL 64,254,697 63,782,732
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SCHEDULE 17 - SIGNIFICANT ACCOUNTING POLICIES

1	 a)	 Basis of Preparation
	 	 The accompanying consolidated financial statements (CFS) have been prepared by following the going concern 

concept on the historical cost basis except in respect of the Revaluation of Premises and conform, in all material 
aspects, to Generally Accepted Accounting Principles (GAAP) in India, which encompasses applicable statutory 
provisions, regulatory norms prescribed by Reserve Bank of India (RBI) including those prescribed by the Banking 
Regulation Act 1949, National Housing Bank Act 1987, The Housing Finance Companies (NHB) Directions 2010, 
Companies Act 2013, Accounting Standards (AS) and pronouncements issued by The Institute of Chartered 
Accountants of India (ICAI) and the prevailing practices within the Banking industry in India.

	 b)	 Use of Estimates
	 	 The preparation of consolidated financial statements requires the management to make estimates and 

assumptions considered in the reported amount of assets and liabilities (including contingent liabilities) as on the 
date of the financial statements and the reported income and expenses during the reporting year. Management 
believes that the estimates used in preparation of the consolidated financial statements are prudent and 
reasonable.

		  Contingencies are recorded when it is probable that a liability will be incurred and the amounts can reasonably be 
estimated. Differences between the actual results and estimates are recognised in the year in which the results 
are known/materialised.

2	 Consolidation Procedures
	 2.1	 Consolidated financial statements of the Group (comprising of 2 Subsidiaries and 4 Associates [including 3 RRBs]) 

have been prepared on the basis of:

	 	 a.	 Audited financial statements of Central Bank of India (Parent)

		  b.	 Line by line aggregation of like items of assets, liabilities, income and expenses of the subsidiaries with the 
respective item of Parent and after eliminating all material intra-group balances/transactions, unrealized profit/
losses as per Accounting Standard 21 “Consolidated Financial Statement” issued by the ICAI.

		  c.	 Investments in associates, where the group holds 20% or more of the voting power has been accounted by 
using the equity method in terms of Accounting Standard – 23 “Accounting for Investments in Associates in 
Consolidated Financial Statements” issued by the ICAI. The financial statements of the Indo Zambia Bank 
Limited, an Associate, have been prepared in accordance with the local regulatory requirements/ International 
Financial Reporting Standards. Financial statements received from these associates form the sole basis for 
their incorporation in these consolidated financial statements.

		  d.	 The Accounting year of the Associate, viz. Indo Zambia Bank Ltd. is calendar year. In case accounting year 
of Associates are different than that of Parent Bank, proportionate share of profit is taken based on audited 
figures of audited period and for unaudited period proportionate share of profit is taken based on unaudited 
figures.

	 	 e.	 The consolidated financial statements are prepared using uniform accounting policies for like transaction and 
other events in similar circumstances and are presented to the extent possible, in the same manner as the 
Company’s separate Financial Statements except as otherwise stated.

	 2.2	 Minority interest in the net assets of consolidated subsidiaries consist of:

		  i.	 The amount of equity attributable to the minority at the date on which investments in a subsidiary is made, 
and

		  ii.	 The minority share of movements in equity since date of parent – subsidiary relationship came into existence.

3	 Transactions involving Foreign Exchange
	 3.1	 The transactions are initially recorded on previous day’s closing rate

	 3.2	 Monetary Assets and Liabilities in Foreign Currencies are translated at the Exchange Rates prevailing at the 
quarter end as notified by Foreign Exchange Dealers Association of India (FEDAI) and the resultant Profit/ Loss is 
recognised in Profit and Loss Account.

	 3.3	 Income and Expenditure items are translated at the exchange rates ruling on the respective date of transactions.
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	 3.4	 Guarantees, Letters of Credit, Acceptances, Endorsements, and other obligations in Foreign Currencies are 
translated at the quarter end rates notified by FEDAI.

	 3.5	 Outstanding Forward Contracts are translated at the quarter end rates notified by FEDAI and the resultant profit/
loss is recognized in Profit and Loss Account.

4	 Investments
	 (A)	 Parent Bank
	 4.1	 In accordance with the guidelines issued by the Reserve Bank of India, Investments are categorised into “Held 

to Maturity”, “Held for Trading” and “Available for Sale” categories. However, for disclosure in the Balance Sheet, 
investments are classified under the following heads :

		  i)	 Government Securities
		  ii)	 Other Approved Securities
		  iii)	 Shares
		  iv)	 Debentures and Bonds
		  v)	 Subsidiaries and sponsored institutions and
		  vi)	 Others (Commercial Papers and units of Mutual Funds etc.)

	 4.2	 Basis of Classification
	 	 Classification of an Investment is done at the time of purchase into the following categories:
		  i)	 Held to Maturity:
			   These comprise of investments, the bank intends to hold on till maturity. Investments in subsidiaries and 

associates are also categorised under Held to Maturity.
		  ii)	 Held for Trading:
			   Securities which are principally held for resale within 90 days from the date of purchase.
		  iii)	 Available for Sale:
	 	 	 Investments that cannot be classified in the above categories.

	 4.3	 Transfer of Securities between categories
		  The transfer / shifting of securities between the three categories of investments is accounted at the lower of 

acquisition cost/ book value or market value on the date of the transfer. The depreciation, if any, on such transfer 
is fully provided for.

	 4.4	 Valuation
		  a)	 Held to Maturity
	 	 	 The investments classified under this category are valued at acquisition cost. The excess of acquisition cost / 

book value over the face value is amortised over the remaining period of maturity on day to day basis.

			   Investments in subsidiaries and associates are valued at acquisition cost.

		  b)	 Available for sale
			   Investments under this category are marked to market, scrip-wise, at quarterly intervals as under:

i) Central Government 
Securities

At market price as per quotation put out by Stock Exchange / Fixed 
Income Money Market and Derivatives Association of India (FIMMDA) / 
Primary Dealers Association of India (PDAI).

ii) State Government Securities, 
Securities Guaranteed by 
Central / State Government

On appropriate yield to maturity basis.

iii) Treasury Bills/ Certificates of 
Deposits/ Commercial Paper

At carrying cost.

iv) Equity Shares a)Quoted:	 At market price.

b)Unquoted:	 At book value per share, if latest (Not more than one 
year old) Balance Sheet is available, or `.1/- per 
company if latest Balance Sheet is not available.
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v) Preference Shares a)	 Quoted :	 At market price.

b)	 Unquoted:	 On appropriate yield to maturity.
vi) Debentures and Bonds a)	 Quoted :	 (Traded in last 15 days) at last Trade Price.

b)	 Unquoted:	 On appropriate yield to maturity.
vii) Mutual Fund a)	 Quoted :	 At market price.

b)	 Unquoted:	 At repurchase price or Net Asset Value (where 
repurchase price is not available).

viii) Venture Capital Fund (VCF) Declared NAV or break up NAV as per audited balance sheet which 
is not more than 18 months old. If NAV/ audited financials are not 
available for more than 18 months continuously then at `.1/- per VCF.

ix) Security Receipts (SR) At Net Asset Value (NAV) advised by SC/ARC.

			   The net depreciation under each category is provided for, without adjusting the book value of the securities 
and net appreciation, if any, is ignored.

		  c)	 Held for Trading
			   Investments under this category are valued at monthly intervals at market rates, wherever available, or as per 

the prices declared by FIMMDA. The net depreciation under each category is provided for, without adjusting 
the book value of the securities and net appreciation, if any, is ignored.

	 4.5	 Determination of Cost
		  i)	 Cost of investments is determined on the basis of Weighted Average Cost method.

		  ii)	 Brokerage, incentive, front-end fees etc., received on purchase of securities are reduced from the cost of 
investments.

		  iii)	 Expenses such as brokerage, fees, commission or taxes incurred at the time of acquisition of securities is 
charged to revenue.

	 4.6	 Income Recognition
	 	 i)	 The Profit or loss on sale/ redemption of investments is taken to the Profit and Loss Account. However, in 

case of profit on sale/ redemption of investments from ‘Held to Maturity’ category, an equivalent amount is 
appropriated to the ‘Capital Reserve’.

		  ii)	 In respect of securities included in any of the three categories of investments where interest/ principal is in 
arrears, for more than 90 days, income is not reckoned and classified as Substandard/Doubtful/Loss as the 
case may be and appropriate provision for the depreciation in the value of the investments is made, as per 
prudential norms applicable to non-performing advances or otherwise required as per RBI directives issued 
from time to time. Debentures/ Bonds in the nature of advances are subjected to usual prudential norms 
applicable to advances.

	 	 iii)	 State Government guaranteed exposures is classified as Sub Standard/ Doubtful/ Loss, as the case may be 
if interest and/ or principal or any other amount due to the Bank remains overdue for more than 90 days and 
necessary provisions are made as per Prudential Norms or as otherwise required as per the RBI directions 
issued from time to time.

		  iv)	 The broken period interest on sale or purchase of securities is treated as revenue item.

	 4.7	 Accounting for Repo / Reverse Repo and Liquidity Adjustment Facility (LAF)
		  Securities sold / purchased with an agreement to repurchase / resale on the agreed terms under Repo / Reverse 

Repo including LAF with RBI are recognized as Borrowing/Lending.

	 (B)	 Subsidiaries
	 4.8	 In case of Subsidiaries, the Investments are classified as current and non-current Investments. Current 

Investments are carried at lower of cost or market value and non-current investments are carried at cost. Provision 
for diminution, if any, in the value of the non-current investment is made only, if the diminution in the value is of 
permanent nature.
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5	 Derivatives
	 5.1	 Derivatives used for hedging are accounted as under :
		  i)	 In cases where the underlying Assets/ Liabilities are marked to market, resultant gain/ loss is recognised in 

the Profit and Loss Account.

		  ii)	 Interest Rate Swaps which hedges interest bearing assets or liabilities are accounted for on accrual basis in 
cases where underlying Asset/ Liabilities are not marked to market.

		  iii)	 Gain or losses on the termination of Swaps are recognised over the shorter of the remaining contractual life 
of the Swap or the remaining life of the assets/ liabilities.

	 5.2	 Derivatives used for Trading are accounted as under:
		  i)	 Currency future and Interest Rate Future are marked to market on daily basis as per exchange guidelines of 

MCX-SX, NSE and United Stock Exchange.

	 	 ii)	 MTM profit/loss is accounted by credit/debit to the margin account on daily basis and the same is accounted 
in bank’s profit and loss account on final settlement.

		  iii)	 Trading swaps are marked to market at frequent intervals. Any MTM losses are booked and gains if any are 
ignored.

		  iv)	 Gains or losses on termination of swaps are recorded as immediate income/expense under the above head

6	 Advances
	 6.1	 Advances are classified as Standard, Sub-Standard, Doubtful or Loss Assets and Provisions required in respect 

thereof are made as per the Prudential Norms prescribed by the Reserve Bank of India or otherwise required in 
terms of RBI directions issued from time to time.

	 6.2	 Partial Recovery in Non-performing assets is appropriated first towards principal and thereafter towards interest. 
However, where any borrowal account is required to be classified as Non-Performing from back date, any 
recovery till the account was classified as Standard is first credited to Interest on Loans and Advances [viz. 
Scheme for Sustainable Structuring of Stressed assets (S4A), Strategic Debt Restructuring, Flexible Structuring of 
Long Term Project Loan (5/25), Change of Ownership of Borrowing Entities (outside Strategic Debt Restructuring 
Scheme)].

	 6.3	 Advances are shown net of provisions (in case of NPA), Unrealised Interest, amount recovered from borrowers 
held in Sundries and amount recovered from Credit Guarantee Fund Trust for Small Industries (CGTSI) / Export 
Credit Guarantee Corporation of India (ECGC).

	 6.4	 Provision for Standard Assets is included in Other Liabilities and Provisions- Others.

	 6.5	 Financial Assets sold are recognized as under:

		  i)	 In case the sale to Securitisation Company (SC) / Asset Reconstruction Company (ARC) is at a price lower 
than the Net Book Value (NBV) the shortfall is either charged to the Profit and Loss Account or such shortfall 
on assets sold on or after 26.02.2014 is spread over a period of two/one year in line with RBI guidelines 
subject to necessary disclosures.

	 	 ii)	 In case the sale is at a price higher than the NBV on cash basis, the surplus is taken to the credit of Profit 
and Loss Account.

		  iii)	 In case of sale to SC/ARC is for a value higher than the NBV the excess provision to the extent of cash 
recovery is credited to the Profit and Loss Account and balance excess provision is retained to be utilised to 
meet shortfall/loss on account of sale of other financial assets to SC/ARC.

	 6.6	 In case of Cent Bank Home Finance Ltd., the subsidiary, provisions on Loans and Advances are made on the 
basis of Prudential norms laid down by National Housing Bank.

	 6.7	 In case of Cent Bank Home Finance Ltd., the subsidiary, Interest income is recognized on accrual basis except 
in case of Non-Performing Assets (NPA) where interest is accounted on realization. In loans, the repayment 
is received by the way of Equated Monthly Installments (EMIs) comprising principal and interest. Interest is 
calculated on the outstanding balance at the beginning of the month. EMI commences once the entire loan is 
disbursed. Pending commencement of EMI, pre-EMI monthly interest is charged. Recovery in case of NPA is 
appropriated first towards interest portion of overdue EMIs and thereafter towards principal portion of overdue 
EMIs.
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7	 Fixed Assets/Depreciation
	 (A)	 Parent Bank
	 7.1	 Fixed Assets are depreciated under ‘Written Down Value Method’ at the following rates (other than computers 

which are depreciated on Straight Line Method):

		  i)	 Premises	 At varying rates based on estimated life

		  ii)	 Furniture, Lifts, Safe Vaults	 10%

		  iii)	 Vehicles	 20%

		  iv)	 Air conditioners, Coolers, Typewriters, etc.	 15%

		  v)	 Computers including Systems Software	 33.33%
			   (Application Software is charged to the Revenue during the year of acquisition.)

	 7.2	 Land acquired on lease for over 99 years is treated as freehold land and those for 99 years or less is treated as 
leasehold land. Cost of leasehold land is amortized over a period of lease.

	 7.3	 Where it is not possible to segregate the cost of Land and Premises, Depreciation is charged on the composite 
cost.

	 7.4	 In case of assets, which have been revalued, the depreciation / amortization is provided on the revalued amount 
charged to Profit and Loss Account. Amount of incremental depreciation / amortization attributable to the revalued 
amount is transferred from ‘Revaluation Reserve’ and credited to “Revenue and Other Reserves”.

	 7.5	 Depreciation on additions to assets, made upto 30th September is provided for the full year and on additions 
made thereafter, is provided for the half year. No depreciation is provided on assets sold before 30th September 
and depreciation is provided for the half year for assets sold after 30th September.

	 (B)	 Subsidiaries
	 7.6	 In case of subsidiaries, depreciation on fixed assets has been provided on straight line method at the rates 

specified in Schedule II to the Companies Act, 2013 except in case of Centbank Financial Services Ltd., the 
subsidiary, intangible assets have been amortized considering the economic life of the asset to be 5 years by the 
Management and amortized accordingly.

8	 Employee Benefits
	 8.1	 Employee benefits are accrued in the year services are rendered by the employees. Short term employee benefits 

are recognised as an expense in the profit and loss account for the year in which the related service is rendered.

	 8.2	 Liability for long term employee benefit under defined benefit scheme such as contribution to gratuity, pension 
fund and leave encashment are determined at close of the year at present value of the amount payable using 
actuarial valuation technique. Actuarial gain/losses are recognised in the year when they arise.

	 8.3	 In case of Cent Bank Home Finance Ltd., the subsidiary, the Gratuity amount has been provided on actuarial 
basis and invested in group maturity scheme administered by the Life Insurance Corporation of India. Company’s 
contribution in respect of Employees’ Provident Fund is made to Government Provident Fund and is charged to 
the Statement of Profit and Loss. The provision of leave encashment liability is calculated on the balance privilege 
leave of the employees as at the year end.

9	 Recognition of Income and Expenditure
	 9.1	 Income/ Expenditure is generally accounted for on accrual basis except for income to be accounted for on cash 

basis as per regulatory provisions.

	 9.2	 In accordance with the guidelines issued by the Reserve Bank of India, prior period disclosures are made in 
respect of any item which exceeds one percent of the total income/total expenditure.

	 9.3	 Provision for interest payable on overdue deposits is made as per Reserve Bank of India guidelines.

	 9.4	 In case of Cent Bank Home Finance Ltd., the subsidiary, income recognition on Loans and Advances are made on 
the basis of Prudential norms laid down by National Housing Bank (NHB).

	 9.5	 In case of Cent Bank Home Finance Ltd., the subsidiary, income from fee and other charges viz. login fee, penal 
interest on overdue, prepayment charges etc. are recognized on receipt basis.
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	 9.6	 In case of Centbank Financial Services Ltd., the subsidiary, income in relation to Executor Trusteeship business is 
accrued on occurrence of transactions relating to trust account. Revenue from Debenture and Security Trusteeship 
services is recognized on period basis and accounted on accrual basis except the income from Debenture 
Trusteeship business of suit filed and/or BIFR companies, which is accounted on receipt basis.

10	 Income Tax
	 The provision for tax for the year comprises of current tax liability computed in accordance with the applicable tax 

laws and the deferred tax which recognizes, timing differences between taxable income and accounting income 
that originate in one period and is capable of reversal in one or more subsequent periods. Deferred tax assets are 
recognised only to the extent that there is reasonable certainty that sufficient future taxable income will be available 
against which such deferred tax assets will be realised. In case of carry forward of unabsorbed depreciation and tax 
losses, deferred tax assets are recognised only if there is virtual certainty that such deferred tax assets can be realised 
against future taxable profits. The carrying amount of deferred tax assets is reviewed at each balance sheet date 
to reassess its realization. Disputed tax liabilities are accounted for in the year of finality of assessment / appellate 
proceedings and till such times they are shown as contingent liability.

11	 Earnings per Share
	 The basic and diluted earnings per share have been computed by dividing the Net Profit / Loss attributable to the 

equity share holders for the period by the weighted average number of equity shares outstanding during the reporting 
period.

12	 Sundry Unallocated Income and Proceeds
	 In case of Centbank Financial Services Ltd., the subsidiary, the amounts received on behalf of beneficiaries of whom 

details about the beneficiaries can not be ascertained, have been accounted in nominal account “Sundry Party 
Unclaimed Dividend / Interest” and “Unallocated / Unclaimed Proceeds on Redemption of Securities”.

	 As and when the details are received from the payer about the beneficiaries, the amount is transferred to the 
respective beneficiary account.

13	 Provisions, Contingencies and Contingent assets
	 Provisions are recognized for present obligations, of uncertain timing or amount, arising as a result of a past event 

where a reliable estimate can be made and it is probable that an outflow of resources embodying economic benefits 
will be required to settle the obligation. Where it is not probable that an outflow of resources embodying economic 
benefits will be required or the amount cannot be estimated reliably, the obligation is disclosed as a contingent liability 
unless the possibility of outflow of resources embodying economic benefits is remote.

	 Contingent assets are neither recognised nor disclosed in the financial statements.
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SCHEDULE-18:	 NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS:

1	 Subsidiaries and Associates considered in the preparation of the Consolidated Financial Statements
	 1.1	 The Consolidated Financial Statements comprise the financial statements of Central Bank of India ( Parent Bank), 

its two Subsidiaries (collectively referred to as “the Group”) and share of Profit / Loss in four Associates consisting 
of three Regional Rural Banks (RRBs) sponsored by the Parent Bank and Indo Zambia Bank Limited as per 
details given below :

Name of the Subsidiary/Associate Country of 
Incorporation

Ownership 
interest as at 

March 31, 2018

Ownership 
interest as at 

March 31, 2017
Cent Bank Home Finance Limited (Subsidiary) India 64.40% 64.40%
Centbank Financial Services Limited (Subsidiary) India 100.00% 100.00%
Uttar Bihar Gramin Bank, Muzzaffarpur (Associate) India 35.00% 35.00%
Uttarbanga Kshetriya Gramin Bank, Cooch Behar 
(Associate)

India 35.00% 35.00%

Central Madhya Pradesh Gramin Bank, Chhindwara 
(Associate)

India 35.00% 35.00%

Indo Zambia Bank Limited ( Associate) Zambia 20.00% 20.00%

	 1.2	 The financial statements of the Subsidiaries and Associates which are used in the consolidation have been drawn 
upto the same reporting date as that of Parent Bank i.e. March 31, 2018, except Indo Zambia Bank Ltd., whose 
reporting period is calendar year and share in profit has been taken for nine months ended 31.12.2017 based on 
audited financial statements for the calendar year ended 31.12.2017 and profit for three months ended 31.03.2018 
based on unaudited financial statements as furnished by the management. Financial Statement of Indo Zambia 
Bank is prepared as per the accounting policies adopted under local laws. In the opinion of the Management the 
impact is not material.

	 1.3	 The accumulated share of profit/loss of the Parent Bank in the associates has been added / reduced to/from the 
carrying cost of Investments with corresponding adjustments in accumulated Reserves of the Group.

	 1.4	 Cent Bank Home Finance Ltd., the subsidiary, like other Housing Finance Institutions grant loans for longer 
tenure, while deposits received / liabilities are for shorter tenure, resulting in mismatch of Assets and Liabilities. 
The same is being addressed by sufficient credit lines available.

	 1.5	 Financial Statements of Subsidiaries and Associates are audited by other Auditors except one Associates namely 
Uttarbanga Kshetriya Gramin Bank, Cooch Behar which is unaudited, certified by the Management.

2	 In the preparation of consolidated financial statements, wherever, different accounting policies for similar transactions 
have been followed by subsidiaries and associates, adjustments have not been made as in the opinion of 
Management of the Bank the same are not material.

3	 PARENT BANK
	 3.1	 Capital:
		  3.1.1	Paid up Equity Share Capital of the Bank as on 31.03.2018 is ` 2618.16 crore increased from ` 1902.17 

crore of previous year by issue of fresh 715984791 equity shares of ` 10 each in three allotments.

			   a.	 9601536 Equity Share of ` 10 each allotted to Government of India on Preferential Basis at premium of ` 
94.15 on 18.08.2017

			   b.	 55976956 Equity Share of ` 10 each allotted to Government of India on Preferential Basis at premium 
of ` 94.15 on 16.11.2017 against Share Application Money of ` 583.00 crore, arising on extinguishment 
of 5830 Innovative Perpetual Debt Instruments (IPDI) of the face value of ` 10.00 lakh each held by 
Government of India on 31.03.2017

			   c.	 38845460 Equity Share of ` 10 each at premium of ` 73.15 and 611560839 Equity Share of ` 10 each at 
premium of ` 69.06 allotted to Government of India on Preferential Basis on 27.03.2018
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	 3.2	 Balancing of Books / Reconciliation:
		  The reconciliation of the following items are regularly being done, however certain entries are in progress:

	 	 –	 Inter Branch Office Balance

		  –	 Inter Bank Accounts

		  –	 Suspense Accounts

		  –	 Clearing and other Adjustment Accounts

		  –	 Certain balances in nominal account

		  –	 NOSTRO Accounts

		  –	 Balances related to ATM

		  –	 Mirror Accounts maintained by Central Card Department

		  –	 Data/System updation of Agricultural and Priority Sector Advances

	 	 The Management is of the opinion that the overall impact, if any, on the accounts will not be significant.

	 3.3	 Income Tax / Deferred Tax:
		  3.3.1	Provision for Income Tax for the year is arrived at after due consideration of relevant statutory provisions and 

judicial decisions on disputed issues.

		  3.3.2	Other Assets [Schedule 11 (ii)] includes ` 2979.91 crore (previous year ` 3298.14 crore) towards disputed 
Income Tax paid by the Bank or adjusted by the Income Tax department. Provision for disputed amount 
of taxation is not considered necessary by the Bank on the basis of various judicial pronouncements and 
favourable decisions in Bank’s own case.

	 3.4	 Premises:
		  Premises owned by the Bank includes properties for which registration formalities were under progress are ` Nil 

(previous year ` 1.63 Crore).

		  Premises obtained on Lease by the Bank includes properties for which registration formalities were under 
progress are ` 0.64 Crore (previous year ` 0.64 Crore).

		  In the case of assets, which have been revalued, the depreciation is provided on the revalued amount charged to 
Profit and Loss Account and the amount of incremental depreciation attributable to the revalued amount ` 75.13 
Crore (previous year ` 86.97 Crore) is transferred from ‘Revaluation Reserve’ and credited to “Revenue and Other 
Reserves”.

	 3.5	 Advances / Provisions:
		  3.5.1	Advances to units which have become sick including those under nursing/ rehabilitation/ restructuring 

programme and other advances classified as doubtful/ loss assets have been considered secured/ 
recoverable to the extent of estimated realizable value of securities carrying first or second charge based on 
valuers’ assessment of properties/ assets mortgaged to the Bank and other data available with the Bank.

		  3.5.2	In accordance with the guidelines issued by Reserve Bank of India, the Bank has netted the balance Floating 
Provision amount of ` 100.56 crores (previous year ` 100.56 crore) and Countercyclical Provision amount of ` 
47.34 Crore (previous year. ` 47.34 Crore) from gross NPAs to arrive at net NPAs.

		  3.5.3	Disclosure of Divergence in Asset Classification and Provisioning for NPAs

	 	 	 As the additional provisioning requirements and additional Gross NPA assessed by RBI for FY 2016-17 
exceeded 15% of the published Net Loss after Tax and incremental Gross NPA respectively, the following 
disclosure is made pursuant to RBI circular no. DBR.BP.BC.No. 63/21.04.018/2016-17 dated 18.04.2017 
regarding Divergence in Asset Classification and Provisioning for NPAs:
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( ` in crore)

Sr. No. Particulars Amount

1. Gross NPAs as on March 31, 2017 as reported by the Bank 27251.00

2. Gross NPAs as on March 31, 2017 as assessed by RBI 28910.80

3. Divergence in Gross NPAs (2 – 1) 1659.80

4. Net NPAs as on March 31, 2017 as reported by the Bank 14218.00

5. Net NPAs as on March 31,2017 as assessed by RBI 15514.80

6. Divergence in Net NPAs (5 – 4) 1296.80

7. Provisions for NPAs as on March 31, 2017 as reported by the Bank 11862.00

8. Provisions for NPAs as on March 31, 2017 as assessed by RBI 12932.00

9. Divergence in provisioning (8 – 7) 1070.00

10. Reported Net Profit after Tax (PAT) for the year ended March 31, 2017 (2439.10)

11. Adjusted (Notional) Net Profit after Tax (PAT) for the year ended March 31, 2017 
after taking into account the divergence in provisioning

(3138.79)

			   The Bank had duly recorded the impact of the above in its working results for the year ended March 31 2018.

	 3.6	 Disclosure of penalties imposed by RBI

		  RBI has imposed a penalty of ` 0.91 crore (pevious year ` 0.12 crore) in terms of Section 47A(1)(a) read with 
Section 46(4)(i) of the Banking Regulation Act 1949 for non-compliance of RBI norms.

4	 Compliance with Accounting Standards
	 The following information is disclosed in terms of Accounting Standards issued by The Institute of Chartered 

Accountants of India.

	 4.1	 Accounting Standard 9 - Revenue Recognition
	 	 Certain items of income are recognized on realization basis as per significant accounting policy

		  No. 9 of Schedule 17. However, the said income is not considered to be material.

	 4.2	 Accounting Standard 15 (Revised) - Employee Benefits
		  4.2.1	Employee Benefits:

			   i)	 Defined Contribution Plan:

				    National Pension Scheme (NPS):-

				    During the year Bank has recognized ` 18.06 crore ( Previous year ` 15.49 crore) as contribution to NPS 
in profit and loss account.

			   ii)	 Defined Benefit Plan:

	 	 	 	 Reconciliation of opening and closing balance of the present value of the defined benefit obligation for 
pension and gratuity benefits as per actuarial valuations is given below:
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(` in crore)

Particulars 31.03.2018 31.03.2017
Gratuity Pension Gratuity Pension

Table showing change in Defined Benefit 
Obligation:
Liability at the beginning of the year

Interest Cost

Current Service Cost

Past Service Cost(Non Vested Benefit )

Past Service Cost(Vested Benefit)

Liability Transfer in

Liability Transfer out

Benefit Paid

Actuarial (gain)/loss on obligations

Liability at the end of the year

1847.13

134.29

69.13

0

329.37

0

0

(157.20)

(481.16)

1741.56

12484.08

930.06

87.53

0

0

0

0

(952.30)

1271.80

13821.17

1490.34

116.92

50.26

0

0

0

0

(180.07)

369.68

1847.13

11153.04

869.55

86.00

0

0

0

0

(901.19)

1276.68

12484.08
Table of Fair Value of Plan Assets:
Fair Value of Plan Assets at the beginning of the year

Expected return on Plan Assets

Contributions

Transfer from Other Company

Transfer from to Company

Benefit paid

Actuarial Gain/(loss)on Plan Assets

Fair Value of Plan Assets at the end of the year

Total Actuarial Gain/(loss) to be recognized

1656.73

120.44

490.40

0

0

(157.20)

14.57

2124.94

495.73

12420.00

925.29

859.08

0

0

(952.30)

263.51

13515.58

(1008.29)

1493.19

129.55

204.15

0

0

(180.07)

9.91

1656.73

(359.77)

10659.96

958.12

1678.00

0

0

(901.19)

25.11

12420.00

(1251.57)

(` in crore)

Particulars 31.03.2018 31.03.2017
Gratuity Pension Gratuity Pension

Expenses recognized in the Profit and Loss 
Account:
Current Service Cost

Interest Cost

Expected Return on Plan Assets

Past Service Cost(Non Vested Benefit) 
recognized

Past Service Cost(Vested Benefit) recognized

Recognition of Transition Liability

Actuarial (Gain) or Loss

Expenses Recognized in P & L

69.13

134.29

(120.44)

0

0

329.37

0

(495.73)

(83.38)

87.53

930.06

(925.29)

0

0

0

0

1008.29

1100.59

50.26

116.92

(129.55)

0

0

0

0

359.77

397.40

86.00

869.55

(958.12)

0

0

0

0

1251.57

1249.00
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Particulars 31.03.2018 31.03.2017
Gratuity Pension Gratuity Pension

Actual Return on plan assets:
Expected return on plan assets

Actuarial gains/(losses) on plan assets – Due to 
Experience

Actual return on plan assets

120.44 

14.57

135.01

925.29 

263.51

1188.80

129.55 

9.91

139.46

958.12 

25.11

983.23
Experience adjustments:
Actuarial (gains)/losses on obligation – Due to 
experience

Actuarial (gains)/losses on plan assets – Due to 
experience

(511.99) 

14.57 

1029.93 

263.51 

318.59 

9.91 

1053.22 

25.11 

Principal actuarial assumption used (%)
Discount Rate Current

Rate of return on Plan Assets Current

Salary Escalation Current

Attrition Rate Current

7.83

7.83

5.00

0.50

7.76

7.76

5.00

0.50

7.27

7.27

5.00

0.50

7.45

7.45

5.00

0.50

			   Other long term benefits:
			   During the year bank has recognized expenses of ` 72.94 crore (Pervious year ` NIL) towards leave 

encashment expenses based on actuarial valuation.

		  4.2.2	The Cent Bank Home Finance Ltd, the subsidiary, provides for Gratuity covering eligible employees. To fund 
its liability, the Company has taken a Policy with Life Insurance Corporation of India, to cover the accumulated 
Gratuity Liability of its employees and the premium paid on this policy has been charged to Profit and Loss 
Account and the Provision for Leave Encashment Liability is calculated on the balance of privilege leave of 
the employees as on March 31, 2018. The same has been provided for the year ended 31.03.2018.

	 4.3	 Accounting Standard 17 – Segment Report of the Group
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		  i)	 Segment Revenue and Expenses have been apportioned on the basis of the segment assets wherever direct 
allocation is not possible.

		  ii)	 As per the revised guidelines of Reserve Bank of India, the Bank has recognized Treasury Operations, 
Corporate/Wholesale Banking, Retail Banking and Other Banking Business as Primary Reporting Segments. 
There are no Secondary Reporting Segments.

		  iii)	 Treasury Operations include dealing in Government and Other Securities, Money Market operations and 
Forex operations.

		  iv)	 The Retail Banking Segment consists of all exposures upto a limit of ` 5 crore (including Fund Based and 
Non Fund Based exposures) subject to orientation, product, granularity criteria and individual exposures.

		  v)	 The Corporate/ Wholesale Segment consist of all advances to Trusts / Partnership Firms, Companies and 
Statutory bodies, which are not included under Retail Banking.

		  vi)	 The other Banking Segment includes all other Banking operations not covered under the above three 
categories.

		  vii)	 Retail Banking Segment is the Primary resource mobilizing unit and Treasury Segment compensates the 
Retail Banking Segment for funds lent by it to them taking into consideration the average cost of deposits 
incurred by it.

		  viii)	 Allocation of cost:

			   a.	 Expenses directly attributable to a particular segment are allocated to the relative segment.

	 	 	 b.	 Expenses not directly attributable to a specific segment are allocated on rational basis.

	 4.4	 Related Party disclosures as per Accounting Standard 18 – Related Party
		  1	 List of Related Parties:
			   a.	 Key Managerial Personnel

S. No Name Designation
i) Mr. Rajeev Rishi Chairman & Managing Director
ii) Mr. B.K.Divakara Executive Director
iii) Mr. P.R. Murthy (w.e.f. 17.02.2017) Executive Director
iv) Mr. B.S. Shekhawat (w.e.f. 09.10.2017) Executive Director

			   b.	 Associates:-

				    (I)	 Regional Rural Banks-
					     i)	 Central Madhya Pradesh Gramin Bank, Chhindwara, M P
					     ii)	 Uttar Bihar Gramin Bank, Muzzaffarpur, Bihar
					     iii)	 Uttarbanga Kshetriya Gramin Bank, Cooch Behar , West Bengal

				    (II)	 Indo-Zambia Bank Ltd., Zambia

		  2.	 Transactions with Related Parties:
			   Remuneration paid to key managerial persons:	 (` in Lakh)

Name Designation Key Management Personnel
31.03.2018 31.03.2017

Mr. Rajeev Rishi Chairman & Managing Director 30.13 28.70
Mr. B.K. Divakara Executive Director 23.70 23.11
Mr. P.R. Murthy (w.e.f. 17.02.2017) Executive Director 23.54 2.58
Mr. B.S. Shekhawat (w.e.f. 09.10.2017) Executive Director 10.93 –
Dr.R.C. Lodha (upto 28.02.2017) Executive Director 0.42 39.54
Mr. R.K. Goyal (upto 31.12.2016) Executive Director – 38.94
TOTAL 88.72 132.87
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			   Note: Keeping in line with para 9 of the AS – 18 Related Party Disclosure issued by ICAI transactions with 
the Subsidiaries and Associates Enterprises have not been disclosed which exempts the State Controlled 
Enterprises from making any disclosures pertaining to transactions with other related State Controlled 
Enterprises.

	 4.5	 Accounting Standard 20 – Earnings per Share of the Group
		  Earnings per share as per AS 20 has been arrived at as follows:

31.03.2018 31.03.2017
Net Profit / (Loss) after Tax available for Equity Share Holder (` in Crore) (5139.60) (2459.36)
Weighted Average number of Equity Share (No.) 1937882867 1827463465
Basic Earnings per Share (`) (26.52) (13.46)

Diluted Earnings per Share (`) (26.52) (13.46)

Nominal Value per Share (`) 10.00 10.00

	 4.6	 Accounting Standard 22 – Accounting for Taxes on Income (of the Group)
	 	 Keeping in view the significant provisioning requirements and revision in guidelines of Deferred Tax Assets (DTA) 

in CET1 calculation by RBI tax review based on management’s estimate of possible tax benefits against timing 
difference has been carried out and ` 5368.03 Crore has been recognized as Deferred Tax Assets as at 31st 
March 2018.

		  Component of deferred tax assets/ liabilities as on 31st March 2018 are as under:

(` in Crore)

Particulars Deferred Tax Assets Deferred tax Liability
31.03.2018 31.03.2017 31.03.2018 31.03.2017

Parent Bank:-
Depreciation on Fixed Assets 0.00 0.00 21.24 29.45
Interest accrued but not due on investments 0.00 0.00 86.56 516.53
Provision for Leave Encashment 221.49 194.11 0.00 0.00
Provision for Investments 575.91 0.00 0.00 0.00
Provision for Loans and Advances 5213.37 2740.16 0.00 0.00
Special Reserve u/s36(1)(viii) of I.T. Act 1961 0.00 0.00 34.94 34.61
Cent Bank Home Finance Ltd.
Provision on Advances 4.71 4.30 0.00 0.00
Depreciation on Fixed Assets 0.03 0.02 0.00 0.00
Others 0.00 0.00 2.13 2.65
Special Reserve u/s36(1)(viii) of I.T. Act 1961 0.00 0.00 13.62 11.64
CentBank Financial Services Ltd. (Net) 0.57 0.65 0.00 0.00
TOTAL 6016.08 2939.24 658.49 594.88
Net Deferred Tax Asset/Liability 5357.59 2344.36

		  Net increase in Deferred tax assets for the year 2017-18 is ` 3013.23 crore (Previous year ` 1264.40 crore) has 
been recognized in profit and loss account.

	 4.7	 Accounting Standard – 28 –Impairment of Assets
	 	 A substantial portion of Bank’s assets comprise financial assets to which Accounting Standard-28 on impairment of 

assets of the Bank is not applicable. In the opinion of the Management, there is no material impairment on Other 
Assets other than financial assets as at March 31, 2018, requiring recognition in terms of the Standard.
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5	 Other Disclosures:-
	 5.1	 Corporate Social Responsibility:
		  During the year Cent Bank Home Finance Ltd., the subsidiary, has spent ` 0.33 crore (Pervious year ` 0.27 crore) 

towards Corporate Social Responsibility under section 135 of Companies Act 2013 and rules thereon.

	 5.2	 Provisioning Coverage Ratio (PCR)
	 	 The PCR (ratio of Provisioning to Gross NPA) stood at 63.31 % (Previous Year 58.43%)

	 5.3	 Centbank Financial Services Ltd., the subsidiary, holds investments in the nature of shares, securities and 
immovable properties on behalf of its clients in a fiduciary capacity on a Trustee-Beneficiary relationships, which in 
the opinion of the Board of Directors are adequately safeguarded and properly recorded and all duties arising from 
such fiduciary relationships are adequately fulfilled.

	 5.4	 RBI vide its circular DBR.No.BP.BC.101/21.01.18/2017-18 dated February 12 2018 issued a revised framework 
for resolution of Stressed Assets which supersedes the existing guidelines of SDR, Corporate Debt Restructuring 
Scheme, Flexible Structuring of existing long term project loans, Change in Ownership Outside SDR and S4A with 
immediate effect. Under the revised framework, the benefits for accounts where any of these Schemes had been 
invoked but not yet fully implemented were revoked and accordingly, all accounts have been downgraded as per 
extant RBI norms on Income Recognition and Asset Classification.

		  S4A scheme was invoked and implemented in six accounts with outstanding balance of ` 559.18 crore. As such 
bank has kept provision of ` 105.84 crore against such six S4A implemented borrower accounts as on 31.03.2018.

	 5.5	 Centbank Financial Services Ltd., the subsidiary, has not transferred or allocated dividend, interest and other 
corporate benefits received over a period of time from various companies / undertakings, amounting to ` 1.43 
crore to the trusts / beneficiaries, on whose behalf the investment portfolios are held under Trusteeship Services. 
The said amount stood at ` 1.33 crore as at 31.03.2017 and has increased to ` 1.43 crore as at 31.03.2018. 
Similarly, it has not transferred or allocated sales / redemption proceeds of shares / debentures amounting to 
` 0.16 crore to the respective trust / beneficiary. The same is outstanding since 2005-06. It has kept the above 
funds in current account with its bank.

	 5.6	 In terms of RBI guidelines DBOD No.BP.BC.57/62-88 dated December 31, 1988, Inter-Bank Participation 
Certificates (IBPC) of ` 2,115.52 crore (Previous year ` 22,991.22 crore) were issued on risk sharing basis for a 
maximum period of 120 days ending July 30, 2018, thereby reducing the Bank’s Total Advances as on March 31, 
2018 to same extent.

	 5.7	 As per the information compiled by the Management, the Vendors, whose services are utilized and from whom 
purchases were made by the Parent Bank, are not registered under Micro, Small and Medium Enterprises 
Development Act, 2006. This is relied upon by the Auditors.

	 5.8	 Implementation of the Guidelines on Information Security, Electronic Banking, Technology Risk Management and 
Cyber Frauds

		  The bank has formulated policies as per RBI circular RBI / 2010-11 / 494 DBS.CO.ITC.BC.No. 6 / 31.02.008 / 
2010-11dated April 29 2011. These policies are being reviewed by the management of the bank on periodical 
basis. The policies were last reviewed by the Board of Directors in the meeting held on 17.03.2018.

	 5.9	 Additional statutory information disclosed in individual financial statements of the Parent and Subsidiaries having 
no bearing on the true and fair view of the Consolidated Financial Statements and also the information pertaining 
to the items which are not material have not been disclosed in the Consolidated Financial Statements in view of 
the general clarification issued by the ICAI.

	 5.10	Disclosure with respect to NCLT provisions:-

		  As per RBI Circular Nos. DBR No.BP.15199/21.04.048/2016-17 and DBR No.BP.1906/ 21.04.048/2017-18 dated 
23.06.2017 and 28.08.2017 respectively in respect of NPA Accounts covered under the provisions of Insolvency 
and Bankruptcy Code (IBC) the Bank has made additional provision of ` 1435 crore during the year ended March 
31 2018. Further as per RBI communication No. BP.8756/21.04.048/2017-18 dated April 2 2018 with respect to 
spreading of the provisions in accounts covered in 1 & 2 list covered under the Insolvency and Bankruptcy Code 
(IBC) the Bank has availed the option of dispensation available and additional provisions of ` 627.46 crore will be 
provided in the quarter ending June 2018.
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	 5.11	In respect of two Gems and Jewellery borrower group where fraud was declared by some banks, the Bank has 
classified these accounts as NPA and fully provided for the entire funded exposure of ` 378.96 crore during the 
year ended March 31, 2018.

	 5.12	Disclosure with respect to spreading of MTM Losses:-

		  As per RBI Circular No.DBR.No.BP.BC.102/21.04.048/2017-18 dated April 2, 2018 RBI grants the banks an option 
to spread provisioning for MTM Losses on investments in AFS and HFT portfolio for the quarters ended 31st 
December 2017 and 31st March 2018 equally over the four quarters commencing with the quarter in which the 
loss has been incurred. The bank has availed this option and accordingly the Bank has charged depreciation of ` 
346.21 crore related to quarter ended December 31, 2017 and March 31, 2018 and MTM losses to the tune of ` 
450.82 crore is spread over to the subsequent quarters of ensuing financial year.

	 5.13	Previous year figures have been re-grouped / re-classified wherever considered necessary to confirm to current 
year’s classification.
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(CA B. M. AGARWAL)
Partner

M.No.033254

Place: Mumbai
Date: May 25, 2018
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CONSOLIDATED CASH FLOW STATEMENT 
FOR THE YEAR ENDED  MARCH 31, 2018

(` in Crore)

Particulars 31- 03- 2018   31- 03- 2017 

A CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/(Loss) before taxes (7,913.90) (3,523.09)

I	 Adjustments for:

Depreciation on fixed assets 260.50 257.69

Depreciation on investments (including on matured debentures) 794.17 394.44

Bad Debts written off/Provision in respect of non performing assets 9,566.65 6,219.53

Provision for Standard Assets 5.51 (162.98)

Provision for Other items (Net) 263.96 172.91

(Profit) / Loss on sale of fixed assets (Net) 4.49 1.24

Sub total 2,981.38 3,359.74

II	 Adjustments for :

Increase / (Decrease) in Deposits (1,954.74) 30,622.92

Increase / (Decrease) in Borrowings (3,597.62) 703.19

Increase / (Decrease) in Other Liabilities and Provisions (1,826.94) (2,561.05)

(Increase) / Decrease in Advances (26,582.21) 34,211.29

(Increase) / Decrease in Investments (11,287.07) (3,569.42)

(Increase) / Decrease in Other Assets (1,808.19) 203.63

Direct Taxes Paid (Net of Refund etc) (301.02) (1,099.63)

Sub total (47,357.80) 58,510.93

NET CASH FLOW FROM OPERATING ACTIVITIES (A) (44,376.42) 61,870.67

B CASH FLOW FROM INVESTING ACTIVITIES

Sale / Disposal of Fixed Assets 4.13 3.06

Purchase of Fixed Assets (314.36) (191.68)

NET CASH FLOW FROM INVESTING ACTIVITIES (B) (310.23) (188.62)

C CASH FLOW FROM FINANCING ACTIVITIES

Share Capital (Including Share Premium) 5,158.00 1,453.79

Share Application Money - 100.00

Dividend - Equity shares Inculding Interim Dividend (3.25) (8.75)

Dividend Tax (0.66) (1.78)

NET CASH FLOW FROM FINANCING ACTIVITIES (C) 5,154.09 1,543.26

D Net increase in cash & cash equivalents (A + B + C) or (F - E) (39,532.56) 63,225.31
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CONSOLIDATED CASH FLOW STATEMENT 
FOR THE YEAR ENDED  MARCH 31, 2018

(` in Crore)

Particulars 31- 03- 2018   31- 03- 2017 

E CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR

Cash and Bank Balance with RBI 75,087.18 14,070.20

Balance with Banks and Money at Call and Short Notice 3,707.79 1,499.45

Net cash and cash equivalents at the beginning of the year (E) 78,794.97 15,569.65

F CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR

Cash and Bank Balance with RBI 36,000.12 75,087.18

Balance with Banks and Money at Call and Short Notice 3,262.29 3,707.79

Net cash and cash equivalents at the end of the year (F) 39,262.41 78,794.97

Notes:
1)	 The above Consolidated Cash Flow Statement has been prepared under the ‘Indirect Method’ as set out in the 

Accounting Standard -3 on Cash Flow Statement issued by ICAI.

2)	 Previous year figures have been regrouped/rearranged to conform to those of current years.

B.S. SHEKHAWAT
Executive Director

P.RAMANA MURTHY
Executive Director

B.K. DIVAKARA
Executive Director

RAJEEV RISHI
Managing Director & CEO

TAPAN RAY
Chairman

Dr. BHUSHAN KUMAR SINHA
Director

SHEKHAR BHATNAGAR
Director

KETUL R. PATEL
Director

N. NITYANANDA
Director

PROF. (DR.) ATMANAND 
Director

For LODHA & CO.
Chartered Accountants

F.R.No.301051E

(CA H. K. VERMA)
PARTNER

M.No. 055104

For PATHAK H D & ASSOCIATES
Chartered Accountants

F.R.No.107783W

(CA B.P. CHATURVEDI)
Partner

M.No.015585

For S. K. MEHTA & CO.
Chartered Accountants

F.R. No.000478N

(CA JYOTI BAGGA)
Partner

M.No.087002

For BORKAR & MUZUMDAR 
Chartered Accountants

F.R. No. 101569W

(CA B. M. AGARWAL)
Partner

M.No.033254

Place: Mumbai
Date: May 25, 2018
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Central Bank of India
Head Office : Chandermukhi, Nariman Point, Mumbai 400021

FORM ‘B’
PROXY FORM

(To be filled in and signed by the shareholder)

11th Annual General Meeting

Folio No. or DP Id # / Client-Id #

No. of Shares held

I/We,	 resident of 	 in the 

district of 	 in the State of 	 being a shareholder/shareholders of

Central bank of India hereby appoint Shri/Smt.

resident of

in the district of 	 in the State of 	 or failing him/

her, Shri/Smt. 	 resident of 	 in the district of

	 in the State of 	 as my/our proxy to vote for me/us and

on my/our behalf at the 11th ANNUAL GENERAL MEETING of the shareholders of CENTRAL BANK OF INDIA to be held 

on Saturday, 30th June, 2018 at 11.00 AM on 9th Floor at the head office of the Bank situated at Chandermukhi, Nariman 

Point, Mumbai- 400 021 and at any adjournment thereof.

Signed this 	 day of 	 2018.

Signature of the Proxy

Signature of the first named/ sole Shareholder

Name

(in Block Letters)

Address 

Please 
affix 

revenue 
stamp
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INSTRUCTIONS FOR SIGNING AND LODGING THE PROXY FORM

1.	 No instrument of proxy shall be valid unless:

	 a)	 in the case of an individual shareholder, it is signed by him or by his/her attorney duly authorised in writing.

	 b)	 In case of joint holders, it is signed by the shareholder first named in the Register of Members or by his/her 

attorney, duly authorised in writing.

	 c)	 In the case of a body corporate, it is signed by its officer or an attorney duly authorised in writing.

2.	 An instrument of Proxy shall be sufficiently signed by any shareholders who is for any reason , unable to write his/her 

name, if his/her thumb impression is affixed thereto and attested by a Judge, Magistrate, Registrar or Sub-Registrar of 

Assurance or other Government Gazetted Officer or an officer of Central Bank of India.

3.	 No Proxy shall be valid unless it is duly stamped and is deposited at the Head Office of the Bank situated at 

Chandermukhi, Nariman Point, Mumbai, 400021 not less than four days before the date fixed for the meeting i.e. on 

or before 5.00 PM on Monday, 25th June, 2018, together with the Power of Attorney or other Authority (if any) under 

which it is signed or a copy of that Power of Attorney or other Authority Certified as True Copy by a Notary Public or 

a Magistrate unless such a Power of Attorney or any other Authority is previously deposited and registered with the 

Bank.

4.	 An instrument of Proxy deposited with the Bank shall be irrevocable and final.

5.	 In the case of an instrument of Proxy granted in favour of two grantees in the alternative, not more than one form shall 

be executed.

6.	 The shareholders who have executed an instrument of Proxy shall not be entitled to vote in person at the meeting to 

which such instrument relates.

7.	 No person shall be appointed a duly authorised representative or a proxy who is an officer or an employee of the 

Bank.

8.	 All alterations in the Proxy Form should be duly initialed by the executant.

9.	 No instrument of Proxy shall be valid unless it is in ‘Form B’.
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Central Bank of India
Head Office : Chandermukhi, Nariman Point, Mumbai 400021

ATTENDANCE SLIP
11th Annual General Meeting – Saturday, 30th June, 2018 at 11.00 AM

Regd. Folio/DPID & Client ID/No. of Shares
Name and address of the Member 
(In Block Letters)

Joint Holders

Name of the Proxy-holder/Representative 
Present in Block Letters (if any)

Signature of the Member/Proxy/
Representative Present

Day and Date Saturday, 30th June, 2018
Place Central Bank of India, Head Office, 9th Floor, Chandermukhi, Nariman Point,

Mumbai- 400 021

Central Bank of India
Head Office : Chandermukhi, Nariman Point, Mumbai 400021

Entry Pass
(To be retained throughout the meeting)

11th Annual General Meeting – Saturday, 30th June, 2018 at 11.00 AM

Place: Central Bank of India, Head Office, 9th Floor, Chandermukhi, Nariman Point, Mumbai – 400 021

Regd. Folio/DPID & Client ID/No. of Shares

Name of Member

No. of Shares

Name and signature of attending Member/	  Bank Stamp and Signature
Proxy/Authorised Representative Present

Shareholders/Proxy holders/Authorised Representatives are requested to produce this Attendance-slip-cum-Entry pass 
duly signed, for admission to the venue. The Entry pass portion will be handed back to the shareholders/Proxy holders/ 
Authorised Representatives, who should retain it till the conclusion of the meeting. The admission will, however, be subject 
to verification/checks, as may be deemed necessary. Under no circumstances, any duplicate Attendance slip-cum-Entry 
pass will be issued at the entrance to the meeting hall.
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