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BENEFITS INCLUDE HEALTH, LIFE INSURANCE

90-day work threshold for gig
workers' security may be eased

FE BUREAU
New Delhi, January 16

THE GOVERNMENT IS likely
to reduce or potentially
remove the proposed mini-
mum annual work threshold
for gig workers to avail social
security benefits under the
Social Security Code, 2020,
official sources said.

Asetofdraftrulesunderthe
Code released recently pro-
posed a 90-day minimumwork
withasingleaggregator,or120
daysacross multiple platforms,
in a financial year as eligibility
criteria fortheseworkers’social
security benefits.

“We havereceived feedback
that over 70% of gig
workers will be left
out of social secu-
rity benefits due to
this minimum
threshold.Wewould
reduce the thresh-
old or remove it, if
needed,’an official
source said. The
draftrulesrequire
that gig workers |
must be engaged |
for at least 90 g,
days with a sin-

10-minute delivery: Govt
says monitoring impact

DAYS AFTER MAJOR quick-
commerce platforms like
Blinkit began removing the
“10-minute delivery”
promise following govern-
ment intervention, the
Union labour ministry said it
is closely monitoring on-
ground impacttoassessreal

changes for gig workers.
Sources indicate the
ministry is evaluating
whether the shift in brand-
ingand marketing has eased
pressure ondelivery person-
nel, reduced risky riding
behaviour, and improved
overall safety. FE BUREAU

gle aggregator, or 120 days
across multiple platforms,ina
financial year, to qualify for
social securitybenefits,includ-
ing health, life, and personal
accident insurance.
The govern-
_ ment has
invited
feedback on
the  draft
rules for 45
| days.
. Earlier, FE
| reported that
labour unions
andworker groups

had warned that if the draft
rules are adopted in its current
form risk, it would rendering
most gig workers ineligible for
social security benefits by set-
ting participation thresholds
farhigherthanactualwork pat-
ternsin the sector.

The rules do allow double-
counting when workers are
active on multiple platforms
simultaneously.

For instance, someone
working on Zomatoand Swiggy
on the same day would accrue
two days toward the threshold.
But union leaders have told FE

ICRA estimates gross tax
revenue growthat 7% in FY27

FE BUREAU
New Delhi, Januvary 16

RATING AGENCY ICRA has
projected gross tax revenues to
grow by around 7% in FY27,
ledbyarobust 11% expansion
in direct taxes.

This will provide critical
support for fiscal consolida-
tion, despite muted growth in
indirect taxes following GST
rate cuts implemented from
September 2025.

Against thisbackdrop,ICRA
expects the fiscal deficit to be
capped at 4.3% of GDP in
FY2027,marginallylower than
the Budget Estimate of 4.4%
inFY2026,assuming nominal
GDP growth of 9.8%.

The FY2027 Budget is likely
to signal a structural shift
toward a medium-term debt
reduction path, aligned with
the forthcoming recommen-
dations of the 16th Finance
Commission, it said in a pre-
Budget note.

Central government debt is
estimated to decline to 55.1%
of GDPinFY2027 from 56.1%
in FY2026. Achieving the
medium-term target of 50%
(t19%) by FY2031 would
require an average reduction of
about one percentage point
peryear,implying a steady fis-
cal deficit of around 4.3% of
GDPoverFY2027-FY2031.

On the expenditure side,
capital expenditureis expected
torisebyaround 14%toX13.1
lakh crore in FY2027, equiva-
lent to 3.3% of GDP.

Thisaccelerationislikelyto
occur before fiscal rigidities

increase fromFY2028 onward,
driven by higher salary and
pension commitments follow-
ing the 8th Central Pay Com-
mission. In contrast, revenue
expenditure  growth s
expected to remain modest at
around 4%, aided by slower
growth in interest payments
and a moderation in subsidy
outgo.

Consequently, the revenue
deficitis projected todecline to
% 4.7 lakh crore, or 1.2% of
GDP,in FY2027.

On the financing front,
gross market borrowings are
expected to rise to ¥16.9 lakh
crore, largely reflecting higher
redemptions,while net market
issuances may increase to X
12.2 lakh crore.

Overall,supported by stable
growth assumptions and
improving revenue quality,
FY2027 is expected to mark a
calibrated step toward fiscal
and debt consolidation, it
added.

that even this flexibility won’t
help most workers qualify.

Worker groups cited data
shared by Eternal CEO Deepin-
der Goyal through a post on X,
as evidence that the majority
would miss this threshold.
Goyal’s post had claimed that
the average delivery partneron
its platforms worked just 38
days and 7 hour per working
day in 2025, with only 2.3%
working more than 250 days
annually.

Unions argue that even by
accounting forworkersjuggling
multiple platforms simultane-
ously, most would struggle to
meet the 120-day threshold.

The unions have been
demanding social security that
is universal, portable, and pro-
rata, beginning from the first
day of work,with clear,enforce-
able contribution normsacross
platforms.

A 2022 Niti Aayog report
estimated 7.7 million gig and
platform workers in 2020-21,
projected to reach 23.5 million
by 2029-30.

The Ministry of Labour and
Employment has invited feed-
back for 45 days before finalis-
ing therules.

Metro rail expansion eases
home loan stress: EAC-PM

INDIA'S RAPID METRO rail
expansion is delivering benefits
far beyond faster commutes
and cleaner air. A new working
paperbythe EconomicAdvisory
Council to the Prime Minister
(EAC-PM) found that improved
metro connectivity has signifi-
cantly reduced home-loan
delinquencyand increased pre-
payments in major Ccities,
strengthening household bal-
ance sheetsand contributing to
broader financial stability.

Using granular, loan-level
data, the study examined how
metro rail expansion has
shaped household financial
behaviour in Hyderabad, Ben-
galuru,and Delhi.

The findings point toa clear
and economically meaningful
trend: households living in
metro-connected neighbour-
hoods are better able to service
their mortgages, largely due to
lower transportation costs and
reduced dependence on private
vehicles. Delhi showed the most
pronounced improvement,
with mortgage delinquency
decliningby 4.42% alongsidea
1.38% increase in prepay-
ments. The impact was also
stronger in Bengaluru, where
delinquency fell by 2.4% and
prepayments increased by
3.5%.In Hyderabad, borrowers

| residing in metro-served PIN

[
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codes recorded a 1.7% decline
indelinquencyincidence anda
1.8%rise in prepayment activ-
ity after metro connectivitywas
introduced.

Theunderlying mechanism,
the paper authored by Soumya
Kanti Ghosh, Pulak Ghosh and
Falguni Sinha argued, is
straightforward. Reliable and
efficient public transport
reduced the need for house-
holds to own and operate pri-
vatevehicles—one of thelargest
recurring non-housing
expenses for urban families.
Lower fuel, maintenance and
financing costs free up monthly
cash flows,easing the burden of
equated monthly instalments
(EMISs) on housing loans. Sup-
porting this channel, vehicle
registration data from metro-
served cities show a marked
decline in registrations of two-

wheelers and light motor vehi-
cles, particularly among mid-
dle- and lower-middle-income
households.

The findings come against
the backdrop of India’s
unprecedented metro build-
out over the past decade. The
country’s operational metro
network has expanded from
248 km across five cities in
2014 to over 1,025 km across
20 cities by October 2025,with
nearly 650 km currently under
construction.Average dailyrid-
ership has surged from 28 lakh
in 2013-14 to more than 1.12
crore,underscoringastructural
shift in urban mobility. India is
now the world’s third-largest
metro network, a transforma-
tion aligned with the PM
GatiShakti National Master
Plan’s push forintegrated, mul-
timodal infrastructure.

Virat Kohli,
Anushka
Sharma buy
land in Alibaug

CRICKETER VIRAT KOHLIand
hiswife Anushka Sharma have
bought 1.36 hectare land at
Alibag near Mumbai for
X37.86 crore,according to CRE
Matrix.

Real estate data analytic
firm CRE Matrix, which has
reviewed the property regis-
tration document, said that
the former Indian cricket cap-
tain Virat Kohli and actor
Anushka Sharma have bought
two land parcels totalling
21,010 sq metres at Alibag,
Raigad. The registration was
doneonJanuary 13,2026.The
size of the first plot is 14,740
square metres,while the size of
thesecond plotis 6,270 square
metres. The total deal value is
X37.86 crore and around
%2.27 crore was paid towards
stamp duty. As per the CRE
Matrix, theselleris Sonali Amit
Rajput. Samira Land Assets is
the confirming party. Post-
Covid pandemic, there has
been a surge in real estate
transactions by film stars,
cricketers, big corporates and
other ultra high net worth
individuals in the Mumbai
Metroplitan Region (MMR).
Neither Kohli nor Sharma
could be contacted for com-
ments. FE BUREAU

Al crash probe: Why pilot grouping FIP sent a legal
notice to AAIB over summoning captain’s nephew

SUKALP SHARMA
New Delhi, Januvary 16

PILOT GROUPING FEDERA-
TION of Indian Pilots (FIP)
recently served alegal notice to
the Aircraft Accident Investi-
gation Bureau (AAIB) after the
probe agency asked the
nephew of Sumeet Sabharwal
— one of the pilots of the ill-
fated Air India Boeing 787-8
aircraft that crashed in
Ahmedabad on June 12 — to
appear before it.

The FIP has been critical of
the AAIB’s ongoing investiga-
tion, even terming it “unten-
able”, and had demanded that
the Centre initiate a judicial
investigation into the crash,
instead of relying on AAIB.

Along with the late pilot’s
father Pushkar Raj Sabharwal,
the FIP had also filed a writ
petitionin the Supreme Court,
challenging the fairness of the
AAIB probe. With Sabharwal’s

' nephew Varun Anand, who is

alsoapilotwith AirIndia,being
asked to appear before the
AAIB as part of the investiga-
tion, the FIP has once again
questioned the AAIB probe and
alleged that summoning
Anand,whoisneitherafactual,

technical, or expert witness,
raises the apprehension that
the investigation is “proceed-
ing on a preconceived narra-
tive” of blaming Sabharwal for
the fatal crash. On its part, the
AAIB said that the Aircraft

(Investigation of Accidentsand
Incidents) Rules 2025
empower the investigators “to
call and examine any witness
relevant to the investigation”.
While the legal notice sent on
behalf of FIP claimed that the
summoning of Anand is
“wholly unwarranted” and
amounts to “harassment and
distress”,it said that Anand will
appear before the investigators
viavideo conference toanswer
their queries.

On behalf of the FIP, law
firm APJ-SLG Law Offices sent
a legal notice to the AAIB over
the summoning of Anand in
relation to the AI 171 crash
investigation.According tothe
FIP,since Anand does not oper-
ate the Boeing 787 — the air-
craft type of the plane crashed
in Ahmedabad — and had no
association with the doomed
flight’s “planning, dispatch,
operation,maintenance, certi-
fication, airworthiness clear-
ance or crew composition”,

which raises questions on his
summoning. “He (Anand) was
not present at the site of the
accident and does not possess
any factual, technical or oper-
ational knowledge relating to
the circumstances of the said
accident. The summoning of
the nephew of the deceased
pilot and his relatives, irre-
spective of their lack of nexus
with the incident, reinforces
the apprehension that such
actions are not rooted in any
lawful investigative necessity,’
the notice said, adding that
asking Anand to appear was
contrary to aircraft accident
investigation rules, “which
strictly confine accident inves-
tigations to technical, safety-
oriented fact-finding and
expressly prohibit attribution
of blame or liability”.

“Capt.Varun Anand is nei-
ther a factual witness nor a
technicalwitness noran expert
witness in relation to the said
accident,” it said.
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Key winners &losers in

Former mayor Pednekar among key
winners; Gawli daughters among losers

Nayonika Bose
Mumbai, January 16

THE LONG-AWAITED polls to
electabody of representatives
to the Brihanmumbai Munici-
pal Corporation threw up
many surprises as several
heavyweights and experi-
enced people of the erstwhile
civic house tooka drubbing on
Friday.

In a big defeat for the Akhil
Bhartiya Sena (ABS), founded
by 'Daddy' Arun Gawli, his
daughters Yogita Gawli and
Geeta Gawli were defeated in
ward numbers 207 and 212 re-
spectively. While Geeta Gawli
was the sitting corporator and
the only ABS representative
from 212, Samajwadi Party's
Amreen Shehzan Abrahni
managed to wrest the seat from
her by a significant margin of
over 2,000 votes as per the in-
itial trends. Her sister Yogita
Gawli, who also fought on an
ABS ticket, wasbeaten by BJP's
Madhukar Rohidas Lokhande.

Their defeat is indicative of
the weaning influence of the
ABS in ward 212 which was
viewed as the party's strong-
hold in the past three terms.

First elected asa corporator
in1992 and re-elected to power
for five terms since, former
Leader of Opposition of BMC,
RaviRaja, was also defeated on
Friday by the sitting corporator
of ward number 185, Sena
(UBT)'s T M Jagdish. While Ravi
Raja had previously won as a
Congress leader, in 2024, he
switched tothe BJP after he was
denied an Assembly ticket.
Meanwhile, this also marked
the first election outside his
home turf of ward 176 of Sion.

In the eastern suburbs, Kap-
tan Malik of NCP, the sitting
corporator fromward 170 since
2022, who fought from ward
165, was defeated by Ashraf
Azmi, the Congress heavy-
weight who managed to retain
his seat by a comfortable mar-
gin on Friday. The brother of
former minister Nawab Malik,
Kaptan Malik was forced to
contest outside his home turf of
ward 170 owing to a change in

reservation in what made the
contest in ward number 165 a
closely watched one.

Inward 194, a Shiv Sena bas-
tion, Shiv Sena's (Shinde) Sa-
madhan Sada Sarvankar, son of
politician Sada Sarvankar, was
defeated by Sena UBT's Nishi-
kant Shinde by amargin of over
600 votes.

Bigwinners

Despite upsets, many fam-
iliar faces of BMC's former gen-
eral body managed to retain
their political turfs on Friday.

In the Sena stronghold of
ward 199 in Parel, UBT candi-
date Kishori Pednekar, last sit-
ting mayor of Mumbai, won in
a battle against the Shiv Sena
(Shinde) candidate Rupal Ra-
jesh Kusale by a margin of
1,680 votes.

In ward 191, which en-
compasses Shivaji Park among
other planned neighbourhoods
of Dadar, former mayor of BMC
house--Vishakha Raut--also
won against the Shinde-Sena
led candidate.

Tejasvee Ghosalkar, former
Shiv Sena (UBT) corporator
who contested as a BJP candi-
date, alsoemerged winner with
a landslide margin of over
10,755 votes against Dhanash-
ree Kolge, who was field by
Sena UBT in ward number 2 of
Dahisar.

Tejasvee isthe daughter-in-
law of Sena (UBT) stalwart and
former MLA Vinod Ghosalkar,
whose husband, Abhishek, the
elder son of Vinod and a former
corporator from ward 1, was
shot dead in February 2024 by
local political aspirant Mouris
Noronha during a Facebook
live stream.

Another former mayor, Mi-
lind Vaidya, who served be-
tween 1996 and 1997, also won
and managed to retain his seat
of ward number 182 on a Sena
(UBT) ticket.

Pooja Mahadeshwar, wife of
former mayor, Vishwanath Ma-
hadeshwar also managed towin
by a margin of 2,400 votes. She
managed to retain the ward, 87,
on a UBT ticket, where her hus-
band had served as the council-
lor between 2017 and 2022.
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The results of the high-stakes polls to Brihanmumbai Municipal Corporation, the country’s richest civic
body, were declared Friday. AmiT CHAKRAVARTY

Mahayuti surge: Mumbai mayor will be ours, says Shinde

Vallabh Ozarkar
Mumbai, January 16

AS THE Mahayuti gained
upper hand in Brihanmumbai
Municipal Corporation polls by
winning over 110 seat by Friday
night, Deputy Chief Minister
Eknath Shinde on Friday said

that the Shiv Sena-BJP Ma-
hayuti has reached the thresh-
old of a majority in the civic
body elections across Maha-
rashtra, and Mahayuti mayors
will be elected in several mu-
nicipal corporations.
Addressing a press confer-
ence in Thane, Shinde said the

alliance has made strong gains
in Thane, Kalyan-Dombivli, the
Mumbai Metropolitan Region
(MMR), and Mumbai. He stated
that Shiv Sena has secured a
clear majority in Thane, while
the Mahayuti has also regis-
tered a strong performance
across the MMR region.

Shiv Sena (UBT) wins 6 out
of 7 seats in its bastion Worli

Pratip Acharya
Mumbai, January 16

IN THE high-stakes BMC polls,
the Shiv Sena (UBT) won six of
the seven corporator seats in
Worli - regarded as the bastion
ofthe undivided ShivSenaand
the legislative constituency of
Shiv Sena UBT leader Aaditya
Thackeray. The election wit-
nessed a direct face-off be-
tween the two rival Sena fac-
tionsin five of the seven wards.

Theremaining one seat was
won by the Eknath Shinde-led
Shiv Sena.

Worli has historically been a
stronghold of the undivided
ShivSena, dominated by tradi-
tional Marathi voters from
middle- and lower-middle-
class backgrounds, many of
them former mill workers who
later formed the party’s core
cadre base.

Across legislative and civic
elections, Worli has consist-
ently remained a safe Sena seat.
Since 2014, two Mumbai
mayors and one deputy mayor
have been elected from this
constituency.

Election data shows that
Shiv Sena (UBT) has retained
all but one seat in Worli in this
election cycle. The sole seat
won by the Shinde faction
came in a multi-cornered con-
test, defeating candidates from
the Maharashtra Navnirman
Party (MNS) and the National-
ist Congress Party (NCP).

The Worli civic consti-
tuency comprises seven cor-
porator wards (193 t0 199). Be-
tween 2017 and 2022, all seven
were held by the undivided
Sena. Following the party split,
threesitting corporatorsjoined
the Shinde faction.

Reacting to the results,

e Worli: Ward-wise Results

WARD: 193

HEMANGI WORLIKAR
(Sena UBT) — Votes: 12,768

Pralhad Kamlakar Worlikar
(ShivSena) — 9,837

WARD: 194

NISHIKANT SHINDE
(Sena UBT) — 15,592

Samadhan Sarvankar
(ShivSena) — 14,989

WARD: 195

VIJAY BHANGE
(Sena UBT) — 15,562

Rajesh Kangane (BJP) — 10,007

WARD: 196

PADMAJA ASHISH
CHEMBURKAR
(Sena UBT) —13,169

Sonali Sawant (BJP) — 6,834

WARD: 197

VANITANARVANKAR
(ShivSena) — 7,153

Farheen Khan
(NCP)—3,815

Rachna Salvi
(MNS) — 2,731

Shravani Desai
(Independent) — 3,219

WARD: 198

ABOLIKHADYE
(Sena UBT) —15,678

Vandana Gawli
(ShivSena) — 9,400

WARD: 199

KISHORIPEDNEKAR
(Sena UBT) —12,786

Rupal Rajesh Kusale
(ShivSena) — 11,097

former Mumbai mayor Ki-
shori Pednekar told The In-
dian Express that the verdict
reaffirmed public faith in

:
N7
il il
NFL
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democracy. “People have
shown who the real Shiv Sai-
niks are and who the traitors
are,” Pednekar said.
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For further details please visit the websites: www.nationalfertilizers.com,
www.gem.gov.in, For any clarification please contact at Maob, No, 9463834587,
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Expressing confidence over
Mumbai, Shinde said the Shiv
Sena-BJP alliance would rule
the Brihanmumbai Municipal
Corporation. “We are very close
to a majority. In many munici-
pal corporations across the
state, the Mahayuti will form
the government,” he said.
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i

UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025
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Shinde said that during the
campaign, emotional issues,
allegations of corruption, and
various narratives were pushed
by opponents.

However, votersin Mumbai
and across Maharashtra chose
development over emotional
appeals, he said.
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BJP sweeps MMR but Vasai
Virar remains with Thakurs

Zeeshan Shaikh
MUMBAIL January 16
AT A time when the BJP has
tightened its grip over most
urban centres in the Mumbai
Metropolitan Region, Vasai
Virar has emerged as a rare ex-
ception, with the family of Hit-
rendra Thakur founded —Ba-
hujan Vikas Aghadi —retaining
control of the civic body.

The Bahujan Vikas Aghadi
won 71 of the 115 seats in the
Vasai-Virar City Municipal Cor-
poration, comfortably crossing
the majority mark and keeping
the BJP out of power. While the
party’s seat share has dropped
sharply from the 106 seats it
had won in 2015, the Thakur
family has managed to keepits
hold on the city.

The BJP, however, has
made significant gains. From
winning just one seat in 2015,
the party has expanded its
presence to 43 seats this time,
markingits strongest showing
ever in Vasai Virar. Despite this
surge, it fell short of dislodging
the Bahujan Vikas Aghadi
from power. The Eknath
Shindeled Shiv Sena managed
towin one seat, while the Con-
gress and the Uddhav Thack-
eray led Shiv Sena failed to
open their accounts.

The verdict is politically sig-
nificant beyond the numbers.
As the BJP has steadily ex-
panded across the Mumbai
Metropolitan Region, Vasai
Virar stands out as the only
major municipal corporation
where the party has been un-
able towrest control, highlight-
ing the resilience of Hitendra
Thakur’s local organisation.

The election carried high

BJP workers celebrate in Navi Mumbai. NARENDRA VASKAR

stakes for the Thakur family. In
the recent Assembly elections,
both Hitendra and his son
Kshitij Thakur had suffered de-
feats, raising questions about
whether the Bahujan Vikas Ag-
hadi’s influence in the region
was finally waning. The civic
polls, held after a gap of nearly
a decade, were therefore
widely seen as a test of Tha-
kur’s political standing.

The BJP had done well in
Assembly elections with vic-
tories in Vasai and Nalasopara
and a series of defections from
the Bahujan Vikas Aghadi. Sev-
eral senior party leaders of the
BVA crossed over to the BJP
ahead of the Municipal Corpor-
ation polls. Hitendra Thakur, a
former six time MLA from
Vasai, has long been a domi-
nant figure in the semi urban
belt of Vasai, Virar and Nalaso-
para in Palghar district. The
Thakur family’s influence ex-
tends beyond politics, with
deep roots in local businesses.

Intherunuptothe2024 As-

sembly elections, relations be-
tween the Thakurs and the BJP
deteriorated sharply. A major
controversy erupted when BJP
national general secretary
Vinod Tawde was allegedly
caught with cash at a hotel in
Virar East more than 17 hours
after the end of the Assembly
campaign. Theincident was re-
portedly exposed by supporters
of the Thakur family and
caused considerable embar-
rassment to the BJP.
However, the Thakurs
themselves suffered a major
setback soon after, failing to
win a single Assembly seat.
Over the past year, the Bahujan
Vikas Aghadi also witnessed a
wave of defections, alongside
sustained efforts by the BJP to
make inroads into the region.
While the BJP has suc-
ceeded in building a strong
base of over 40 corporators in
Vasai Virar, it has stopped short
of ending the Thakur family’s
long standing control over the
municipal corporation.

52.9% turnout in Mumbai;
second-highestin 32 years

Pratip Acharya
Mumbai, January 16

MUMBAIRECORDED an over-
all voter turnout of 52.94 per
cent in the Brihanmumbai Mu-
nicipal Corporation (BMC) elec-
tion held on Thursday — the
second highest the city has
seen in the last 32 years.

According to the civic
body's data, the highest turn-
outwas 55.28 per cent, reported
in 2017, before which it was
49.14 per cent, as recorded in
the 1992 polls.

The current poll has been
held after a gap of nine years,
whichincludesa four-year delay
since the tenure of the last
elected body expired.

While most wards recorded
a voter turnout of over 50 per
cent on Thursday, three wards
saw the figures crossing 60 per
cent. The highest voting turn-
outwasrecorded in the western
suburbs of Borivali and Dahi-
sar, while the lowest was at Kal-
badevi, Pydhonie and the Bhu-
leshwar areain South Mumbai.

The data shows that a turn-
out of 62.04 per cent was re-
corded in Ward 18 in Borivali
which is witnessing a direct
fight between Shiv Sena's Sand-
hya Vipul Doshi and Sadichha
More of the Maharashtra Nav-
nirman Sena (MNS).

This is followed by a 60.67
per cent turnout recorded at
Ward 4 in Dahisar where a
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three-cornered contest is
underway between Sena's
Mangesh Pangare, Sena (UBT)
candidate Raju Mulla and Con-
gress's Rahul Vishwakarma.
Ward 9 in Borivali recorded
aturnout of 60.5 per cent. Nine
candidates are in the fray here,
including the BJP’s Shivanand
Shetty, Sanjay Bhosale from the
Sena (UBT), and Sadanand
Chauhan from the Congress.
Meanwhile, the lowest turn-
out of 38.21 per cent has been
recorded at Ward 222 in the Kal-
badevi area of South Mumbai.
Here, six candidates from the
BJP, Sena (UBT), Congress, Sa-
majwadi Party (SP), and the
Aam Aadmi Party (AAP) are
contesting the elections.

{7 in Lakh)

1 | Total Income frnT_l:l_p-e_r;tEuE_s 10,896,858 T[!,EJI,EIIFS 9,?;,_@??___%1_,_@92353 EE_,DE,?EE 39,52,1}:‘-14 T1,UI:[PH4 | 1[[,_23,3?1 9,??':_#55 31_T_I]_D?E:_ EEJ_EI,_ 1@_39 E_-EEE_
2 | Met Profit'(Loss) for the period 1,58.821 147,148 | 140667 | 484256 | 377580 | 493427 159163 149140 141289 489749 386134 5.00.448
{before Tax, Exceptional and / or |
__ | Batraordinary tems) - =
3 | Met Profit’{Loss) for the perind 1.58.821 147,148 | 140667 | 454206 | 377580 | 493427 159163 149140 141289 | 498234 386134 | 500448
before Tax (after Exceptional and! or |
4 | Met Profit'{Loss) far the period after | 1,26.260 1,21,288 95,893 364,417 27511 378526 126429 123179 96,338 377.806| 282963 393421
Tax (after Exceptional and’ or
| Bxraordinary tems) |
5 | Total Comprehensive income for the
Pesiod [Comprising Profit! (Loss) for REFER NOTE 3 REFER NOTE 3
the Pariod (after Tax) and other
comprehensive Income (atter Tax))
6 | Paid up Equity Share Capital | 9,05.140 | 905140 | 868094 [ 905140 868094 905140 905140 9,.05140] 868094 9,05140] 668094 9.05140
{Face value of  10/- per share) | [ _ B
7 | Reserves (excluding Revaluation - - - - | 23,53,305 - | - - - | 2390844
Reserves) _ |
| 8 | Secunties Premium Account 859,617 | 859617 | 746663 | BS59617| 746663 | 859617 BS59617| 859617 746663 | B59617| 746663 850617
9| NetWorth 35,10.764 | 34,12.602 | 29,98.250 | 3510764 | 20.08.250 | 327,450 | 3554231 | 3466808 3027806 | 35,54.231 | 30.27.806 | 3294104
10 | Paid up Debt Capital'Outstanding 4.57% 12:39% T.30% 4.57% 7a0% 0.26%: 4.52'}h| TE.?EHEl T.29% 4.52%: 7.29% 8.17%
Dabl (%) i
11 | Qutstanding Redeemabde Prefarenc - - - - - - | - - - - -
Shares | |
12 | Debt Equity Ratio 005 | o015 01| o005[ 019 016  006] 05 09| 006 019] 018
13 | Eaming Per Share (for 210~/ 1. Basic 1.39 1.34 1.10 4.03 317 436 1.40 | 1.36 1.1 4.17 | 3.26 453
each) (Not Annualizad) - 1 i E t
For Cantinging and 2. Diluted T1.59 1.34 1.10 4 13 347 436 1.40 | 1.36 1.1 4.7 | 3.26 4.53
Discontinued operations) |
| 14 | Capfal Redemption Reserve - : : : : = : - | - :
13 | Debenture Redemtion Reserve . - ] - | : - 4]
16 | Debt Service Coverage Ratio NOT APPLICABLE NOT APPLIGABLE
17 | Imterest Sarvice Coverage Ratip

Date : January 16, 2026

The above is an éxtract of the defaded format of QuarterhyyAnnual Hnancial Resusts filed with the Stock Exchange(s) under Regufation 33 & 52 of the SEBI (Lisling Cbligations and Disclosure
Requirements) Regulations, 2015, The full format of the Quarterly/Annual Financial Results are available on the websites of the Stock Exchange(s) and the listed entity. [www.bseindia.com.

For the other line items applicable to Bank referred in Regulation 52{4) of the listing regulations, pertinent dizclosures have been made to Stock exchanges (B85E Lid and National Stock Exchange of
India Ltd) and can be accessed on the URL [weww.bseindia.com, www.nsgindia.com).

Information relating 10 Total Comprehensive Incoma and Cther Comprehensive Incoma is not furnished as ndAS is not yet made applicable to the Bank
Figuras of the previous periods have been regrouped rectassified wherever considered nacessary to conform o current period ciassification,

Mote 1:
www.nseindia.com and www.centralbank_bank.in)
Mote 2:
MNote 3
Note 4
Place : Mumbal
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Executive Director
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Executive Director
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Execulive Director

Kalyan Kumar
Managing Director & CED
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(A0S} & nat 3 substitutedor heenan eva and driver wigilanca. |t s an assistance faature that Brfancos driving exparienca and safety, Effectivenoss af ADAS rmay vary based an achial =tiatan and all objec rs. arownd sahicle may niot £a detected, Tha driver shall remaln responsile far safe, vigilant, and 2 |||=-r'|n'.5- I_|I|l.|||||'_| Kla Irdia Pt Ltd, [Formerly known s 8
rdahars |l|d|.. Priviate Limited) resendes ime right 10 make any Chanoes Witk respect ioodhe Irims, colors, specificatans, Kis Conmect 20 feafures and ciher detailsof arpy madel a5 mentionad In 11is ad 1o disconiines any modal withou? prior police, For mor details visif your local Kig dealership, Kia irdia Pye, Ll urges pou fotalloe Trarfic noles; hese-are meant fo
kep yau sale on mads. We do nat endes s vardalism of Begal activities related 1o road safely, Safery s & fap priority, and we wge responshle behaasr regarding raflic reguiations and rosd safony

For Information Contact: DELHI: Frontier Kia: 5afdarjung, Ph: 9873943152, Jayanti Motors: Lajpat Nagar, Ph: 7290070428: Mathura Road, Ph: 7290027386: Okhla, Ph: 9167068714 Automotive Kia: Dwarka, Sector 20, Ph: 9953800193: Rajapuri, Ph: 7289022062
Ritu Kia: Mayapurl, Ph: 7419798959; Motl Nagar, Ph:7419595599 Speedingo Kia: Gokulpuri, Ph: 9555289289; Patpargan| Industrial Area, Ph: 9555125125 Dilshad Garden, Ph: 9555170170 Zedex Kia: MB Road, Saket, Ph: 9899415800 Malwa Kia: Narela, Ph:
7496961800 Shuban Sal Kia: Vikaspuri, Ph . 9218039120, Allied Kia: Connaught Place, Ph: 0B047363017: Karol Bagh, Ph: 0B045888886: Sparsh Kia: Moti Nagar, Ph: 7428380700 Lohia Kia: Peeragarhi, Ph: 8929300642 Wazirpur, Ph: 8929200845: Rohini, Ph:
8929247777 GURGAON: Frontier Kia, MG Road, Ph: 09654264367 Golf Course Road, Ph: 9205080960 DAP Kia: Golf Course Extn Road, Ph: 82800185551 Dhingra Kia: Old Gurgaon, Ph: 8745900045 Allied Kia: Sohna Road, Ph: 8899486666 SOHNA: Dhingra Kia:
Sohna, Ph: 8923600045 FARIDABAD: Saluja Kia: near NIT, Ph: 7056661301 Dhingra Kia: Badhkal Chowk, Ph: 8743900045 NCIDA: Allied Kia: Sector 6, Ph: 9839476666, Lohia Kia: Sec-63 Noida, Ph:B9293300525 Jayanti Kia: Salarpur, Sec-49, Khadar, Noida, Ph:
8929119917, GREATER NDIDA: NRL Kia: B-1 Surajpur, Ph: 8929484657, GHAZIABAD: ASB Kia: Ghaziabad, Ph: B505815555, SAHIBABAD: Ph: 8505935555, Pandav Nagar, Ph:7042540555 PALWAL: Harish Kia: Palwal, Ph: 7056661800
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