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May 18, 2016
Central Bank of India
Debenture Trustee Section
Merchant Banking Department
Central Bank Building, 4* floor
M. G. Road, Fort, Mumbai-400023

Dear Si,

Sub: Information under Regulation 52 (4) of SEBI (LODR) Regulations, 2015

" As per the requirement of Regulation 52 (4) of SEBI (LODR) Regulations, 2015, we ate requited to submit to the Stock

Exchanges information in respect of the Secured/Unsecured, Non-convertible, Redeemable Debentures issued by the
Company as on March 31, 2016(Copy enclosed). Whilst submitting the aforesaid information, the Company is also
required to submit a certificate signed by the Debenture Trustees that it has taken note of the said information.

In view of the above, we are enclosing herewith a certificate form Statutory Auditors of the company certifying the

following information as on March 31, 2016:

Credit Rating

Asset Cover

Debt Equity Ratio

Debt Service Coverage Ratio

Interest Service Coverage Ratio

Capital Redemption Reserve / Debenture Redemption Resetve
Net worth

Net Profit after tax

Earnings per share

beioclu B ol 2N 4l e

You are requested to kindly issue us your certificate for having noted the contents of the aforesaid information required
under Regulation 52 (4) of SEBI (LODR) Regulations, 2015.

Yours sincerely,)

Al
Vicé President - Legal & Company Secretary

Encl. a/a

ATATA Enterprise
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Sub: Information under Regulation 52 (4) of SEBI (LODR) Regulations, 2015
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As per the requirement of Regulation 52 (4) of SEBI (LODR) Regulations, 2015, we give below the following

information in respect of the Secured/Unsecured, Non-convertible, Redeemable Debentures issued by the Company as

" on March 31, 2016:

T (a) Credit Rating(s) :
As on March 31, 2016

Unsecured Non- CARE ICRA
Convertible Debenture
outstanding (Amount in
T / crores)
250 AA+ AA

(b) Asset Cover available: 2.66
(©) Debt-Equity Ratio (as on March 31, 2016): 0.54
(d) Previous due date for the payment of interest /dividend for non-convertible }

redeemable preference shares / repayment of principal of non-convertible

preference shares/ non-convertible debt securities and whether the same has }

been paid or not; and

(e) Next due date for the payment of interest / dividend for non-convertible
Preference shares/ principle along with the amount of interest / dividend of }
non-convertible preference shares payable and the redemption amount;

(f) Debt service coverage ratio: 1.33

(g) Interest service coverage ratio: 10.23

(h) Outstanding redeemable preference shares(quantity & value) : Nil
(i) Capital redemption reserve: I 1.12 Crores

() Net Worth: 3,761.91 Crores

(k) Net profit after tax: X 201.04 Crores

()  Earnings per share (Diluted): 2.03

A TATA Enterprise
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Unsecured Debentutes:

THE INDIAN HOTELS COMPANY LIMITED

SL Patticulars Previous due | Date of | Next due | Principal Listed on
No. date for | payment date for | Redemption & Code
payment of payment of | Date
intetest / /| interest /
principal principal
1. 2% (250 Crores) | Interest: Interest Redemption: BSE
Unsecured Non- | 09/12/2015 09/12/2015 (Annual) 09/12/2019 946434
convertible 09 /12/2016
Redeemable
Debentures allotted
on 09/12/2009
INE053A08057

For The Indian Hotels Company Limited

e
BEEAJ,,BESM/

Vice/President - Legal & Company Secretary

A TATA Enterprise




Deloitte
Haskins & Sells LLP Chartered Accountants

indiabulls Finance Centre
Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, india

Tel: 491 (022) 6185 4000
Fax: +91 (022) 6185 4501/4601
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MJ/2016-17/13
AUDITORS’ CERTIFICATE

1. We, Deloitte Haskins & Sells LLP, Chartered Accountants (ICAI Registration Number
11736W/W-100018), the one of the joint statutory auditors (jointly with PKF Sridhar &
Santhanam LLP) of the The Indian Hotels Company Limited (the “Company”) having its
registered office at Mandlik House, Mandlik Road, Mumbai 400 001, have verified the
audited financial statements and other relevant records and documents maintained by the
Company in the ordinary course of its business, to perform assurance procedures on the
accompanying Statement of Ratios and Other Information as at March 31, 2016 (the
“Statement™), prepared by the Management for submission to the debenture trustees of the
following Secured and Unsecured Redeemable Non-Convertible Debentures (“NCDs”) :

Secured:
a) 10.10% Non-Convettible Debentures X 300 crore
b) 9.95% Non-Convertible Debentures I 250 crore
¢) 2% Non-Convertible Debentures X 150 crore

Unsecured:
a) 2% Non-Convertible Debentures X 250 crore
b) 9.90% Non-Convertible Debentures T 136 crore
¢) 2% Non-Convertible Debentures ¥ 200 crore

2. The Management of the Company is responsible for the preparation of the Statement from
the audited financial statements and other records maintained by the Company as at and
for the year ended March 31, 2016. This includes collecting, collating and validating data
and presentation thereof in the Statement and the design, implementation and maintenance
of internal control relevant to the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.
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Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India. (LLP Identification No. AAB-8737)




Deloitte

Haskins & Sells LLP

3.

Our responsibility, for the purpose of this certificate, is limited to certifying the particulars
contained in the Statement on the basis of the audited financial statements for the year -
ended March 31, 2016 and other relevant records and documents maintained by the

Company and produced before us. We conducted our verification in accordance with the

Guidance Note on Audit Reports and Certificates for Special Purposes and the Standards

on Auditing issued by the Institute of Chartered Accountants of India, which include
concepts of test checks and materiality.

On the basis of our verification of audited financial statements and other relevant records
and documents as referred to in paragraph 3 above, and according to the information,
explanations and representations provided to us by the Management of the Company, we
certify that the particulars furnished by the Company in the said statement, read with and
subject to the notes thereon, are in agreement with the aforesaid books of account and
other relevant records and documents maintained by the Company and produced before
us.

The Statement has been prepared by the Company for submission to the debenture trustees
of the above mentioned NCDs. As a result, the Statement may not be suitable for another
purpose, Qur report is intended solely for the information and use of the debenture trustees
and the Board of Directors of the Company and is not intended to be and should not be
used by anyone other than these specified parties. ‘

For Deloitte Haskins and Sells LLP
Chartered Accountants
ICAI Firm Registration No. 117366W/W-100018

M

[ K

Mukesh Jain
Partner
Membership No. 108262

MUMBAI, May 18, 2016




The Indian Hotels Company Limited

Statentent of Ratios and Other Infoymation as ol Wiareh. 31, 2016,

.

Particulars Reference W16

L Debt Equity Ratia Mot | 0,540
2, Juterest Service Coverage Ratio (ISCRY Naote 2 10.23
3, Débr.service covarage ratio (DSCR) Noig3 " 138
4, Asset Coverage Ratio Note 4 2.66°
5. Net Worth (in Rs, crore) " Ndtes 3,761.91
e et e e Audited Standalone ;
kbl Tax (BAT) (inRa.crpre) Financial Statzements. 201.04
7. Debenture Redemption Reserve (DIRR) Avdited Standalone
{in Rs. crore) Pinancial Statements 305,97 1

: ; Audited Standalone
8. Earning Per Share (EPS) - Basic (Rs. per share) TR — o944

, , Audited Standalone
9, Farning Per Share (EPS) - Diluted (Rs. per share) WERR 1. 203
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Wodkligs for Ratios 3

Note 1

Computation of Debt Equity Ratlo

Partleulars Amount (Rs. in crove)
Long Tersn Borrowings a
Non Current 1,358.06
Current maturities of long-term borrowings 542.35
Short Term Borrowings 7.45:
Total Debt (A) ’ 2,107.86
Lequity Share Capital 98.93 |
Reserve and Surplus o 3,766.67
Tota! BEquity (B) 3,885.60 |
Debt - Equity Ratlo (A4 / B) Total Debt 2,107.86
Total Byuity 3,885.60
Dbt - quity Ratio 0.54]

Footnote:

Deb includes liability on account of cross currnency swap contracts.of Rs,265.66 crore (including the amount of Rs.

46,53 crore dislcosed under eurvent maturities of long term barrowings,)

NS

I L A NI e e et 112




Note2

fiputation of fterest Sorvlee Coverage Ratlo

Tuterest Service Coverape Ratlo

Pazticulars Amount {(Rs. in crore) Amonnt (Rs. in crove)

Profit Before Tax 31168
Interest Expense (Net) 17.57
Provision for Diminution in value of long teim o 35.; :
investments - , ’4
Depreciation 127.08 ;
Barning Before Interest And Tax 486,68,
Interest Expense (Net) 47.57°| h
Interest for caleultion of coverage ratio 47.571.
Intergst Coverage Ratio = EBIY 486.68

Interest 47,57
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Note 3

Computatlonof Debt-Service Coyerage Ratio

Pacticulars Amount (Rs. In crore) Amount (Rs. in crore):

INet Opgrating Lngome g
E

Profic Before Tax 31168 :
Interest Expense (Nex) 47,57 2
Provision for Diminuation in value of long term , S8 4
investments - i
Depreciation 122.08 e
Net Operating Income 48668
Brebt Service
Interest Bxpense (Net) 4757
ECB Repayment 214.03 i
Non Covertible Debenture repaymerit (principal 90.00
portion) T g
Unclaimed deposit payment 0.23 |, e
: 351,63 ;

E

Debr Service Coverage Ratio =Npt Operying Indoma 486.68 b

: Debt Services f 351,83
Dbt service coverage ratio (DSCR)
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Note 4

Compitatianof Asset Coverage Ratio

Particulars

Amount (Rs, in erore)

Amount (Rs. in crore)

Seguved Dubentyres,

10.10% Non - convertible debentures 300,00
9,95% Non - convertible debentures 250.00
246 Non - convertible debenturés 150.00 700.00
Tugerest Accrued but not due ’ 28.1% ‘
Premium on redemption payable on 2% Non-
converiible debentures as per audited financial 105.24
statemients )
Less: Premium not due as at March 31, 2016 {18.99 ;
Premium on redemption payable on 2% Non- Y 86.25 :
convertible debentures ag on March 31, 2016 )
Total dues to debenture holders 814.43
Asset Cover available
Net Block of Pixed Assets (inchuding capital work in 1

< . 2,211.55 |
progress and intangible assets) :
Less « Tntangible assets 4136 |-
Less - Intangible assers under development 0.35
Less - Leasehold Land 613 .
Net fixed assets considered for coverage o 2,163.71
Asser Coverage Ratio = . fssis € ,Qvngtgg,_i\g,uhsbm 2,163.71

Total dues to debenture holders 814.43

Asset Cover Ratio 266

Fuomow

L, Premium on debenture mns,sdered abavL is bmd o1 Hu;mmomw A crmﬂ upta Mart,h 31 ?016

2, Tived assers include Residenvial Plats, Hotel Properties/Land with Building, Plant and Machinery, Furniture Biafos
and other equiptments, vehicles and work-in-progress as per Firsc Schedule to Debenture Trust Deeds dated September

15,2010, Qciober 19,2011 and. February 4, 2012,




Note 5  Compiitation ol Neg Worll

Particulars Ainount (Rs. In croze)
Paid up share Capital 98,93
Free Reserves and Surplus a¢ per Audived Pinancials
{see footnote) 3706729
SUB TOTAL (A) S 3,806,232

4

Unamortised Borrowing cost .60
Other Intangible Assers 41.71
SUBTOTAL (B). 4431 |
et worth (A - (B) , ’ B 35,7611
Footnote:

() Free Reserves md surplug as prer the Standalone imimuc sheet @

Particulaes Amuunt (Rs, in crore)
General Reserve A g
Capital Reserve
Cupital Redemption Reserve
Securities Preminm Reserve .~~~ 7 4 3,072,181
Deberture Redemption reserve ) 30597,
Faorelgn Gurrency Translation Reserve ) y 12333
Foreign Curreney Monetary Hom Translation ki -
Differeince Account . ; ; , {27.09)
Delicit in Statement of Troth mn! Loss : _ (306.18)
| Free Reserves (excluding revaluation reserve) as per
balancc sheet R : ; 3,707.29

{b) Definition of Net Worth ,

As the definiiion of *Ner Worth” in sm,hmn 2(57) of the Companiis Acti 2013, mchxdvs hai.mt vs in pwl up c npttal
securities premium and free reserves, the halance in the securities premium account has been included in the
conpuitarion of Ner Worth of the Gompany as avMarch 31, 2016

In terms of our-certificate bearing reference MJ/2016-17/13 For The Ind:an Hotels Company-Ltd

For Deloitte Haskins & Sefls LLP - / TR by eI
Chartered Accountants
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Name : Mukesh Jain Authorised Sighatory

Partaer

Place:: Mumbai

Date: May 18, 2016







